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Altium to Relocate its Global Headquarters to Shanghai, China 

 
Altium takes the next step on its 'Ecosystem of Devices'  

strategy by relocating its HQ and core R&D to Shanghai, China 

 

 

SYDNEY, Australia – 5 April 2011 – Electronics design software group Altium (ASX:ALU) has 
announced it intends to relocate its global headquarters, including its core software development 
activities, corporate office and executive management team, to its existing office in Shanghai, 
China. 
 
Earlier this year, Altium launched the latest release of its electronics design solution Altium 
Designer, which added the foundation for electronics design data management; and AltiumLive, 
built using Morfik technology, as Altium’s own embryonic web-based ecosystem.  
 
Altium has long considered that there is a need for the electronics design industry to move from 
designing standalone devices to designing ecosystems of devices that deliver better customer 
experiences.  
 
Altium considers that creating cloud-based software applications, engineered to harness the 
power of Internet-enabled intelligent devices, is a key part of this future. Altium also believes that 
its electronic design solutions, combined with the web-based application development capabilities 
of its Morfik  web development technology, provide a powerful platform for Altium in this 
area. More information and background context about Altium's view of device-based ecosystems 
can be seen in this paper published two years ago: What's Next For Electronic Devices? 
 
(Altium acquired Morfik Technology in November 2010. Details are in the announcements to the 
ASX dated 3 November 2010 and 16 September 2010.) 
 
The primary motivation for the move is the group's belief that China represents the best location 
and opportunity for the execution of Altium's plan for the development of the market for tools, 
methodologies and systems that will help customers (companies designing and building 
electronic products) to transform their businesses from product-based models to a service-based 
approach where web-based ecosystems enable direct relationships between device end-users 
and device manufacturers. 

Altium considers that the relocation of the group's global headquarters and core R&D team to 
China will allow Altium to both contribute to, and benefit from, the next stage in the evolution of 
the Internet, the "Internet of Things". 
 
Altium plans to expand its R&D team over time by drawing on the talent pool in China. The 
relocation of executive and development talent will also enhance its Shanghai sales and support 
functions, to grow its presence and revenue in the Chinese market. 
 
Timing and operational impact of the move 
 
The move is not expected to have a material effect on profitability in the current financial year as 
cost savings are expected to be balanced by relocation costs and restructuring costs. 
 
Subject to the completion of various formalities and due diligence, the majority of the physical 
move is expected to occur during the later part of Q4, 2010-2011 FY and Q1, 2011-2012 FY. 
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http://altium.com/files/pdfs/WhatsNextForElectronicsDevicesWhitePaper.pdf


 

 

 

 
 
The first stage of the move will involve a reorganization of the Sydney office operations including 
a significant reduction in staff. 
  
This will be followed by a team of core executive, management and senior development staff 
relocating to Shanghai. This team will combine with the group's existing Shanghai regional 
operations team to form the new global headquarters. The new headquarters is expected to 
become the centre of Altium's global R&D team.  
 
Altium will retain its Australian and New Zealand regional sales and support function in 
Sydney, along with a small software development team. 
 
Altium Limited intends to retain its ASX listing along with an Australia-based company secretarial 
team. 

Altium does not expect its other regional operations in the Americas, EMEA and the rest of Asia 
will be materially affected by the move. 
 
Note on forward-looking statements  
 
Information in this announcement includes "forward-looking statements" such as statements 
regarding Altium's future financials, prospects or returns. Such forward-looking statements are by 
their nature subject to significant uncertainties and contingencies. 
 
ENDS 

 
 
Corporate Communications Contact: 
Alan Smith 
Altium Limited 
+61 2 8622 8109 or 0404 432 700 
alan.smith@altium.com 
 
About Altium 
Altium Limited (ASX:ALU) creates electronics design software based on the belief that anyone 
who wants to create electronic products that make a difference should be able to do so. Altium’s 
unified electronics design environment links all aspects of electronics product design in a single 
application that is priced to be as affordable as possible. This helps electronics designers break 
down barriers to innovation, harness the latest devices and technologies, manage their projects 
across broad design ‘ecosystems’, and create connected, intelligent designs. 
 
Founded in 1985, Altium has headquarters in Sydney, and operates worldwide.  For more 
information, visit www.altium.com. 
 
Altium, Altium Designer and LiveDesign, and their respective logos, are trademarks or registered 
trademarks of Altium Limited, or its subsidiaries. All other registered or unregistered trademarks 
mentioned in this release are the property of their respective owners, and no trademark rights to 
the same are claimed. 
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