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29 APRIL 2013 
 

MAJOR UTAH POTASH PROJECT APPROVED  
BY US BUREAU OF LAND MANAGEMENT 

 
Potash Minerals Ltd. (ASX:POK) is pleased to announce that the United States of America 
(USA) Bureau of Land Management (BLM) has approved the Company’s 90% owned K2O 
Utah LLC’s Hatch Point Potash Exploration Project.  
 
The Company is delighted to report this development to shareholders, and views this as 
achieving the most significant milestone since acquiring the K2O Utah Potash Project.  
 
The US BLM Federal Potash Exploration Permit awarded to K2O Utah is the first one to be 
granted in Utah for more than 25 years according to company research. K2O Utah is also 
the only applicant to receive a “Non-Known Potash Leasing Area (Non-KPLA) Designation” 
in Utah during this time. 
 
Approval of the Exploration Project and issuing these 22 potash prospecting permits now 
allows exploration activity to move on to the Federal land following on from the significant 
progress made during 2012 on the State areas.  Importantly, it also means the Company’s 
independent geologists, Agapito, can immediately prepare the maiden JORC resource for 
the project. 
 
The BLM completed its Environmental Assessment (EA), issued a Finding of No Significant 
Impact (FONSI) and signed a Decision Record (DR) approving this potash project in San 
Juan County Utah.  
 
Exploration drilling can now take place on potash prospecting permits approved by the 
BLM on April 25, 2013. Prior to this approval exploration was restricted to the limited 
number of blocks on Utah State land. 
 
This BLM approval will allow Potash Minerals to drill in the highly prospective leases on 
Federal land contained in the 405 Km2 project area, where the company will be targeting 
the best widths and grades of Sylvinite within the project area.  
 
The Company is excited about the potential for continuing success as the path is now open 
to progress to the feasibility study stage of this significant potash project.  
 
The K2O Utah Potash Project is strategically located to serve the large US market with the 
Company enjoying significant support at a County, State and Federal level which will hold 
it in good stead as it moves towards Bankable Feasibility.  
 
Mr Ben Binninger, Director, Potash Minerals, said “The timing of the approval and the 
expansion of exploration activity at the project could not come at a better time.   
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“Currently the US market is primarily supplied from imports. New sources of domestic 
potash will help the USA become more self-sufficient in this critical agricultural 
commodity.  As a result, in addition to being good news for shareholders, any success at 
K20 Utah will be watched with anticipation by the local US market and by prospective 
investors,” Mr Binninger said.    
 
For and on behalf of Potash Minerals Limited 
 
Ben Binninger 
Director 
Potash Minerals Limited  Tel:   +61 8 9482 0515 
     Fax:  +61 8 9482 0505 
 
 
Media & Investor Enquiries: Fortbridge - +612 9003 0477 

Bill Kemmery - +61 (0) 400 122 449 
 
 
 

About the Paradox Basin Potash Project 
 
Potash Minerals Limited has earned 90% of the Paradox Basin Potash Project ("the 
Project") which covers 405 km2 in the Paradox Basin in south eastern Utah. The 
Company's focus is on sylvinite, a high grade form of potash ore that is cheaper and more 
effective to process to a saleable form than any other form of potash ore. 
 
The BLM has approved the assignment of all the 405km2 of leases to K2O Utah. The BLM 
has also ruled that all of K2O lease lands are now designated a Non Known Potash Leasing 
Area and therefore will not be subject to competitive bidding. 
  

 The Paradox Basin Potash Project is located close to key agricultural regions of the United 
States and as such is well situated to supply fertilizer manufacturers and agricultural 
cooperatives in the western United States.  The Project also has substantial export 
potential given its excellent proximity to key US rail infrastructure leading to West Coast 
ports. 

 
 The Paradox Basin Potash Project comprises potash (KCl) mineralization in two beds of 

interest, Potash 13 and Potash 18, which occurs in two sub-beds.  Potash 18 Upper is 
ubiquitous across the property, while Potash 18 Lower occurs locally to the southwest.  An 
Exploration Target estimated by independent consultants Agapito Associates, Inc. for 
Potash Beds 13 and 18 of 3.4 to 5.2 billion tonnes of sylvinite at an average grade of 23% 
to 34% KCl has been delineated within the Project.  Potash 18, which is the principal bed 
of interest, was estimated to be 3.0 to 4.6 billion tonnes sylvinite at an average grade of 
24 to 35% KCl.  The Exploration Target estimate was updated on July 8, 2011 to reflect 
changes in the Project boundary and newly acquired geologic information. 
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 The Exploration Target assumes a grade cut-off of 16% KCl and a thickness cut-off of 2.0 
m, below which mineralization is excluded from the estimate.  The Exploration Target is 
conceptual in nature and there has been insufficient exploration to define a Mineral 
Resource, and it is uncertain if further exploration will result in the determination of a 
Mineral Resource under the Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves, the JORC Code (2004). The Exploration Target is not being 
reported as part of any Mineral Resource or Ore Reserve. 

 
The information set out above that relates to exploration target and exploration results is based on 
information prepared by Dr Michael P. Hardy, who is a Senior Consultant with Agapito Associates, 
Inc. Mr. Hardy is a Registered Member of The Society of Mining, Metallurgy, and Exploration (SME), 
a Recognised Overseas Professional Organisation and is employed by Agapito Associates Inc who is 
a consultant to the Company.  Mr Hardy has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity which he is undertaking to 
qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves. Mr Hardy consents to the inclusion in 
the report of the matters based on his information in the form and context in which it appears. 
 
The potential quantity and grade of potash reported as exploration potential is conceptual in nature 
and there has been insufficient exploration to define a Mineral Resource and it is uncertain if further 
exploration will result in the determination of a Mineral Resource. 
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