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Pitcher Partners is an association of independent firms.  
Liability limited by a scheme approved under Professional Standards Legislation.

Following the Administrator’s update to shareholders on 17 April 2013, please find below an update on 
the status of the administration since the second meeting of creditors.

What was the outcome of the second creditors’ meetings?  
The second meetings of creditors convened pursuant to section 439A of the Corporations Act 2001 (“the Act”) in respect of each 
company in the Group were held on Monday, 13 May 2013.  At the meetings, creditors respectively resolved in favour of each company 
in the Group executing a Holding Deed of Company Arrangement (“Holding DOCA”).  

The Holding DOCA provides for additional time in which to conclude negotiations with interested parties and potentially facilitate a 
more favourable and viable solution for creditors and other stakeholders than may otherwise be available if the companies were to 
proceed into liquidation.  Under the Act, the Holding DOCA must be executed by the Company within 15 business days of the second 
meeting.

I confirm the Holding DOCAs for each company in the Group were executed on 31 May 2013 and I was subsequently appointed Deed 
Administrator.  I will continue to retain control of the Group during the period of the Holding DOCA.

What is the current status of the Group’s Bronzewing mining operations? 
I am pleased to advise that the Group’s Bronzewing mining operations moved to full Care and Maintenance on 1 May 2013.  The Care 
and Maintenance program will continue to be overseen by a skeleton crew to ensure the safety and security of these valuable assets 
whilst the realisation program is concluded.

What is the current status of the Group’s Leonora assets? 
Based on my assessment of the value of the Group’s Leonora assets, I have undertaken steps to preserve and maintain these 
tenements to maximise the return to relevant stakeholders.

What is the current status of the realisation program in relation to the Company and/or the Group? 
Notwithstanding the current challenging market conditions, there has been a strong level of interest from numerous parties (over 
130), both locally and internationally with a wide variety of indicative offers received for the:

•	 	Acquisition of all or part of the Company’s and/or Group’s assets;

•	 	Recapitalisation and restructure of the Company and/or the Group; and

•	 	A combination of the above. 
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Please find outlined below an indicative timetable (subject to revisions) of the realisation program.  Due to the commercially sensitive 
nature of the non-binding indicative offers received by the Deed Administrator, no further details will be released to the market at 
this stage. 

Item Completion Date

Realisation Plan and Technical Review 30 April 2013

Commence Marketing – Distribution of Project Flyers and CAs 26 April 2013

Distribution of Information Memoranda On Receipt of Confidentiality Deed

Submission of Non-Binding Indicative Offers 24 May 2013

Notification of Short Listed Bidders 31 May 2013

Site Visits Organised 31 May 2013

Final Offers Received 21 June 2013

Notification of Preferred Bidder 30 June 2013

Finalisation of Sale Agreement 31 July 2013
 
The Deed Administrator will continue to provide further updates by way of announcements to the ASX as milestones in the 
realisation program are achieved.  Updates will also be posted on the Group’s website at www.navigatorresources.com.au.

Who can I contact for further information?

Shareholders are requested to refrain from contacting the Deed Administrator’s office at this time to allow the Deed Administrator 
and his staff to focus on the assets and affairs of the Company with a view of maximising the outcome for all stakeholders.   
Any urgent queries should be directed to Pitcher Partners Perth.

 
BRYAN HUGHES 
Deed Administrator
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