Legal Characterisation: Warrants
The following questions must be answered for each Warrant.  

These responses must be prepared and signed by the Issuer’s Legal Counsel. 

1. 
What type of financial product is the [insert name of product] (the "product") under the Corporations Act? (ie. is the product a security, managed investment product, derivative or other type of financial product?) 
2.
Is the product a "warrant" as defined by reg 1.0.02 Corporations Regulations? 
3. 
What is the "Underlying Instrument" for the purpose of ASX Operating Rule 7100? 
4. 
On what basis is the product a "Warrant" for the purpose of ASX Operating Rule 7100? 
For each of the above responses, please provide supporting legal analysis including specific references to the Terms of Issue.
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