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New S&P/ASX Emerging Companies Index

Sydney, 30 July, 2009 - Standard & Poor’s (S&P) and the Australian Securities Exchange (ASX) announce the
launch of an Australian microcap equity benchmark - the S&P/ASX Emerging Companies Index - which will be
available from Monday, 3 August. The creation of this Index follows lengthy consultation with stakeholders in this
market segment and is designed to provide an investable industry benchmark for Australian microcap funds.

The Index significantly broadens the universe of securities covered by the S&P/ASX index family, providing
investors with a new index portfolio that will enable them to make more informed investment decisions. The
S&P/ASX Emerging Companies Index has a maximum of 200 constituents with stocks ranked between 350 and
600 by total market capitalisation eligible for inclusion.

This portfolio is representative of a segment in the market that is relatively under-researched compared to stocks in
the S&P/ASX 300. With its tailored methodology, the performance characteristics of the S&P/ASX Emerging
Companies Index are unique to the microcap sector, complementing existing Australian equity benchmarks such as
the S&P/ASX 200, therefore allowing a meaningful comparative analysis to take place. The Index will initially be
available as an end-of-day index from S&P. ASX is anticipating making the Index available in real-time later in the
year.

Richard Murphy, General Manager, Equity Markets, ASX said: “ASX welcomes the launch of the S&P/ASX
Emerging Companies Index which will give greater visibility to emerging companies in the institutional investment
market and assist them to raise much needed growth capital. Research undertaken by ASX and S&P of companies
and investors in this segment found that there was a need for an index covering the future leaders of our market.”

Simon Karaban, Director, Research and Design within Standard & Poor’s Index Services said: “The introduction of
the S&P/ASX Emerging Companies Index to the Australian market is an important measure in ensuring that there
is a representative benchmark index for all segments of the market. It is a reflection of industry interest in this
segment and provides an investable benchmark specifically for the microcap sector.”

Back data is available on request and more information, including a detailed index methodology and Q&A, can be
obtained from the S&P website at www.standardandpoors.com.
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About Standard & Poor’s

Standard & Poor's, a subsidiary of The McGraw-Hill Companies (NYSE:MHP), is the world's foremost provider of
independent credit ratings, indices, risk evaluation, investment research and data. With offices in 23 countries and
markets, Standard & Poor’s is an essential part of the world's financial infrastructure and has played a leading role
for nearly 150 years in providing investors with the independent benchmarks they need to feel more confident
about their investment and financial decisions.



For more information, visit http://www.standardandpoors.com.

About ASX

As one of the world’s top-10 listed exchange groups measured by market capitalisation, the ASX Group
(ASX:ASX) was created through the merger of the Australian Stock Exchange and the Sydney Futures Exchange.
The ASX Group operates under the brand Australian Securities Exchange.

The Australian Securities Exchange spans the markets for corporate control, capital formation and price discovery,
and functions as an operator, supervisor, central counterparty clearer and payments system facilitator. The diverse
domestic and international customer base of the Australian Securities Exchange includes issuers of a variety of
listed securities, corporates, investment banks, trading banks, fund managers, hedge funds, commodity trading
advisers, and proprietary and retail traders.

More information on ASX can be found on our website www.asx.com.au



