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As ASX would be aware section 251AA of the Corporations Act requires a listed entity to disclose the 

proxy votes. 

My view is that the ASX prescriptive changes go beyond what is required  in particular clause (e) (iv) 

and (v) and I do not believe this adds value to the results announced. 



Corporate actions: 

From a practical perspective, if a company receives multiple conversion notices it generally ‘bundles’ 

these within the timeframe and makes a single ASX release and App3B.  I believe this is why it is 15 

business days. 

I would suggest the 5 business days may create an unnecessary burden.  Perhaps make the 

requirement that ANY valid applications received will be processed twice a month – i.e anything 

received before 15th will be processed within 5 business days of the 15th and anything received 

before month end will be processed within 5 business days from month end. 

Definition of Related Party: 

“at any time any the future” - This appears a test which is not able to be satisfied and seems to be 

onerous. 
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