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DISCLAIMER

2

Disclaimer: The nabtrade service (nabtrade) is provided by WealthHub Securities Limited ABN 83 089 718 249 AFSL No. 
230704 ("WealthHub Securities, us, we, our"). WealthHub Securities is a Market Participant of the Australian Securities 
Exchange Limited (ASX) and Chi-X Australia Pty Ltd (Chi-X), as defined in the ASIC Market Integrity Rules, and a wholly owned 
subsidiary of National Australia Bank Limited ABN 12 004 044 937 AFSL 230686 (NAB). NAB doesn't guarantee the obligations 
or performance of its subsidiaries or the products or services its subsidiaries offer. The nabtrade cash products are issued by 
NAB, and are to be used in conjunction with the nabtrade service. 

Any advice contained in this presentation has been prepared without taking into account your objectives, financial situation or
needs. Before acting on any advice in this presentation, WealthHub Securities recommends that you consider whether the 
advice is appropriate for your circumstances. WealthHub Securities recommends that you obtain and consider the relevant 
Product Disclosure Statement or other disclosure document available at nabtrade.com.au before making any decision about a 
product including whether to acquire or to continue to hold it. 

This presentation is intended only for attendees and contains information which may be confidential. Where you download or 
print copies of any information contained in this presentation, you acknowledge that it is for your personal and private use, and 
that it may not be reproduced, republished, broadcast or otherwise distributed without WealthHub Securities prior written 
consent. WealthHub Securities doesn't guarantee the integrity of this communication, or that it is free from errors, viruses or 
interference. 

WealthHub Securities is not an authorised deposit-taking institution, and its obligations do not represent deposits or liabilities of 
NAB. You are subject to investment risk including loss of principal invested.



AUSTRALIA’S INFLATION CHALLENGE

Source: Reserve Bank of Australia



RBA CASH RATE IN CONTEXT



IT’S STILL ALL ABOUT INFLATION



AND EVEN MORE SO ABOUT RATES….



WHERE ARE RATES HEADED?

Source: ASX



WE’RE STILL A BIT BEHIND ON THIS



WE’RE NOT IN A RECESSION – DESPITE THE 
HEADLINES



UNEMPLOYMENT IS LOW AND WAGES ARE RISING – A 
BIT



Source: nabtrade, Refinitiv. Price performance only; dividends excluded.

EQUITIES HAVE BEEN DOING FINE

XJO



SOME SECTORS ARE DOING BETTER THAN OTHERS

Source: nabtrade, Refinitiv. Price only.

ASX200 over twelve 
months



THE US IS DOING REALLY WELL – OR IS IT?



EXPECTATIONS VS REALITY



S&P500 OVER FIVE YEARS

Source: nabtrade, Refinitiv. Price performance only; dividends excluded.



US MEGACAPS ARE DRIVING THE MARKET - AGAIN



WHAT DO I DO NOW?

• Asset class diversification matters again

• Protect the downside

• Focus on quality
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