
New Post Trade System Rule Development Timeline: Key Dates (2019-23)
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COMPLETED

BAU
Corporate 

Actions STP

Day 1 CHESS 
Replacement 
Rule Changes

Mid 
Oct

Mid 
Jan

End 
May

Ear
Sep

End 
Sept

Tranche 1:
Consultation process + informal 

lodgement of draft rules

Tranche 3
Consultation process + informal 

lodgement of draft rules

Tranche 2: 
Consultation process + informal 

lodgement of draft rules Consolidated rules 
package to ASIC/RBA

Formal 
lodgement of 

combined 
rules package

Publish final rules 
package

Go-Live

At least 6 months 
notice of final rule 

changes
Jun/Jul

2019

Jan 
2020

Jan 
2021 Apr

2023

Jun/Jul
2019

Jan 
2020

End 
Aug

Mid 
Nov

End 
Sept

End
Oct

Ear 
May

Ear
Jun

Takeover 
processing

formal 
lodgement Takeover 

processing
go-live

Transfer to CHESS sub-
registry informal 

lodgement

Transfer sub-
registry 
formal 

lodgement

Part B:
Corporate actions 

STP2 informal 
lodgement Part B:

Corporate 
actions STP 2 

formal 
lodgement

Part B:
Corporate 

actions STP2 
go-live

Mid 
Dec

Transfer sub-
registry go-

live

Early 
Nov

Part A: 
Corporate 

actions STP 2 
formal 

lodgement

Early 
Dec

Part A: 
Corporate 

actions STP2 go-
live

End
Sept

Mid 
Sept

Jan 
2021

Ear
Jun

Ear 
Apr 

Jan 
2023

Early
Aug

Jan 
2022

End
Nov

End
Dec

Part B:
Corporate actions 
STP2 consultation 

process



Day 1 CHESS Replacement: Detailed Rule Development Timeline (2019-23)

Mid
Oct 

Pre-consultation 
draft rules to 

ASIC/RBA
Consultation 

closes

Consolidated rules 
package to 
ASIC/RBA

Formal 
lodgement 

consolidated 
rules package

Release response to 
consultation

Mid
Jan

End
May

Mid 
Jan

Pre-consultation 
draft rules to 

ASIC/RBA

Public consultation 
draft rules + informal

lodgement

Consultation 
closes

14 week consultation

End 
May

Early
Aug

Pre-consultation 
draft rules to 

ASIC/RBA

Public consultation 
draft rules + informal

lodgement

Consultation 
closes

15 week consultation

End
Aug

Mid  
Dec

Ear
Sep

Mid 
Nov 

Public consultation 
draft rules + 

informal
lodgement

Mid 
Feb

End 
Sept

Release response to 
consultation

Release 
response to 
consultation

Ear
Apr

COMPLETED

Tranche 1 Draft Rules: 
• Accounts, participants, 

securities & pre-
settlement 

COMPLETED

Tranche 2 Draft Rules:
• Corporate actions,  

mfund & RTGS

Tranche 3 Draft Rules:
• Settlement, reporting &

miscellaneous
• Netting & settlement 

redesign
• Migration rules
• Consolidated rule set

Jan 
2020

Jan 
2020

Jan 
2021

9 week consultation

Jan 
2022

Ear
Jun


