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Registry,	
  Issuing	
  and	
  
Paying	
  Agency	
  Service	
  
Austraclear	
  

	
   	
  
Austraclear	
  offers	
  Issuers	
  a	
  full	
  range	
  of	
  registry	
  services.	
  These	
  include	
  all	
  corporate	
  actions	
  over	
  	
  
the	
  life	
  cycle	
  of	
  a	
  security,	
  from	
  origination	
  to	
  maturity.	
  Corporate	
  actions	
  include	
  inscribing	
  
securities	
  in	
  the	
  Austraclear	
  Services	
  Ltd	
  (ACSL)	
  wholesale	
  register,	
  making	
  payments,	
  transferring	
  
ownership	
  of	
  securities	
  between	
  seller	
  and	
  buyer,	
  and	
  effecting	
  the	
  maturity	
  payments.	
  

Benefits	
  

The	
  Austraclear	
  Registry	
  provides:	
  

•   Efficient	
  and	
  expedient	
  establishment	
  of	
  new	
  issues	
  
•   Seamless	
  fulfilment	
  of	
  all	
  corporate	
  actions	
  relating	
  to	
  an	
  issue	
  
•   Electronic	
  notification	
  to	
  investors	
  of	
  new	
  issues	
  and	
  lodgements	
  into	
  the	
  Austraclear	
  system	
  
•   The	
  opportunity	
  to	
  use	
  Austraclear	
  as	
  an	
  Issuing	
  and	
  Paying	
  Agent	
  (IPA)	
  
•   Access	
  to	
  the	
  Austraclear	
  system,	
  one	
  of	
  the	
  most	
  commonly	
  used	
  financial	
  systems	
  in	
  Australia.	
  

Acceptable	
  securities 

The	
  Registry	
  accepts	
  a	
  broad	
  range	
  of	
  $A	
  and	
  RMB	
  denominated	
  securities.	
  For	
  example,	
  issues	
  of	
  commercial	
  paper,	
  
certificated	
  –	
  such	
  as	
  Negotiable	
  Certificates	
  of	
  Deposit	
  (NCD),	
  Promissory	
  Notes	
  (PN)	
  and/or	
  uncertificated	
  
commercial	
  paper,	
  such	
  as	
  Short-­‐Term	
  Notes	
  (STN).	
  The	
  Registry	
  also	
  accepts	
  registered	
  securities,	
  for	
  example,	
  
Medium-­‐Term	
  Notes	
  (MTN),	
  both	
  fixed	
  coupon	
  and	
  floating	
  rate,	
  and	
  CPI	
  linked	
  bonds.	
  

Registry	
  clients 

An	
  Issuer	
  of	
  the	
  debt	
  program	
  is	
  not	
  required	
  to	
  be	
  an	
  Austraclear	
  Participant,	
  however	
  lodgement	
  in	
  the	
  system	
  must	
  
be	
  by	
  an	
  Austraclear	
  Participant	
  on	
  behalf	
  of	
  the	
  Issuer.	
  Investors	
  in	
  the	
  issue	
  need	
  to	
  be	
  Austraclear	
  Participants.	
  The	
  
Issuer	
  approaches	
  Austraclear	
  to	
  act	
  as	
  Registrar	
  via	
  their	
  solicitor	
  or	
  dealer,	
  and	
  advises	
  Austraclear	
  of	
  all	
  relevant	
  
information	
  relating	
  to	
  the	
  Issue.	
  This	
  includes	
  for	
  example,	
  the	
  issue	
  date,	
  denominations,	
  interest	
  payment	
  dates,	
  
subscribers,	
  maturity	
  date,	
  and	
  redemption	
  amounts.	
  

The	
  capability	
  to	
  invest	
  in	
  $A	
  and	
  RMB	
  denominated	
  securities	
  exists	
  for	
  onshore	
  and	
  offshore	
  issuers.	
  For	
  non-­‐ASX	
  
Austraclear	
  Issuers,	
  either	
  local	
  or	
  international,	
  the	
  IPA	
  service	
  is	
  available	
  to	
  facilitate	
  all	
  corporate	
  actions	
  
associated	
  with	
  the	
  issue.	
  

The	
  Issuing	
  and	
  Paying	
  Agency	
  service	
  

Austraclear	
  offers	
  an	
  additional	
  service	
  by	
  acting	
  as	
  the	
  Issuing	
  and	
  Paying	
  Agent	
  for	
  the	
  Issuer.	
  The	
  IPA	
  facilitates	
  the	
  
straight	
  through	
  flow	
  of	
  information	
  between	
  the	
  Issuer,	
  Registrar	
  and	
  Investor.	
  

In	
  allowing	
  the	
  Issuer	
  to	
  minimise	
  their	
  back	
  office	
  functions,	
  it	
  provides	
  the	
  following	
  benefits:	
  

•   Timely	
  and	
  accurate	
  control	
  over	
  each	
  corporate	
  action	
  relating	
  to	
  the	
  Issue	
  
•   RTGS	
  irrevocable	
  and	
  immediate	
  settlement	
  of	
  funds	
  
•   Straight	
  Through	
  Processing	
  (STP)	
  of	
  corporate	
  actions	
  relating	
  to	
  the	
  security	
  with	
  controlled	
  input	
  by	
  the	
  Issuer.	
  

	
  
	
  



	
  

	
  

This	
  document	
  contains	
  general	
  information	
  only.	
  The	
  services	
  outlined	
  may	
  be	
  subject	
  to	
  change	
  at	
  any	
  time	
  without	
  notice.	
  ASX	
  Limited	
  (ABN	
  98	
  008	
  624	
  691)	
  and	
  
its	
  related	
  bodies	
  corporate	
  (“ASX”)	
  makes	
  no	
  representation	
  or	
  warranty	
  with	
  respect	
  to	
  the	
  accuracy,	
  reliability	
  or	
  completeness	
  of	
  the	
  information.	
  To	
  the	
  extent	
  
permitted	
  by	
  law,	
  ASX	
  and	
  its	
  employees,	
  officers	
  and	
  contractors	
  shall	
  not	
  be	
  liable	
  for	
  any	
  loss	
  or	
  damage	
  arising	
  in	
  any	
  way	
  (including	
  by	
  way	
  of	
  negligence)	
  from	
  
or	
  in	
  connection	
  with	
  any	
  information	
  provided	
  or	
  omitted,	
  or	
  from	
  anyone	
  acting	
  or	
  refraining	
  to	
  act	
  in	
  reliance	
  on	
  this	
  information.	
  ©	
  Copyright	
  2017	
  ASX	
  Limited	
  
ABN	
  98	
  008	
  624	
  691.	
  All	
  rights	
  reserved	
  2017.	
  00215	
  10/17.	
  

	
   Austraclear	
  	
  2/2	
  	
  
	
  

The	
  Austraclear	
  Registry	
  and	
  IPA	
  service	
  integrated	
  

The	
  table	
  below	
  illustrates	
  the	
  further	
  capability	
  that	
  an	
  IPA	
  agent	
  can	
  provide	
  to	
  an	
  Issuer,	
  in	
  addition	
  to	
  acting	
  as	
  the	
  Registrar. 

Issuer	
  Action Registry IPA 

Origination	
  

The	
  issuing	
  party	
  issues	
  
the	
  terms	
  and	
  conditions	
  
of	
  the	
  security	
  

The	
  issue	
  is	
  inscribed	
  into	
  the	
  
Register	
  by	
  the	
  Registrar.	
  
The	
  issue	
  is	
  established	
  	
  
into	
  Austraclear.	
  	
  

Securities	
  are	
  lodged	
  into	
  Austraclear.	
  
Security	
  is	
  traded	
  to	
  investors.	
  
The	
  cash	
  is	
  paid	
  to	
  the	
  Issuer’s	
  selected	
  account.	
  	
  
Receive	
  income	
  stream	
  from	
  buyer	
  for	
  the	
  Issuer.	
  

Corporate	
  Action 
e.g.	
  Trading	
  of	
  	
  
the	
  security	
  

The	
  Registrar	
  will	
  record	
  the	
  
change	
  of	
  security	
  ownership	
  
and	
  will	
  update	
  other	
  details	
  of	
  
the	
  issue.	
  This	
  could	
  include,	
  for	
  
example,	
  changing	
  the	
  principal	
  
value	
  of	
  the	
  security.	
  

The	
  Registrar	
  will	
  perform	
  the	
  trade	
  function	
  on	
  	
  
the	
  Austraclear	
  system:	
  
•   Confirm	
  /	
  match	
  trade.	
  
•   Arrange	
  for	
  transfer	
  of	
  securities	
  and	
  cash	
  to	
  the	
  

relevant	
  counterparties	
  using	
  DVP	
  Model	
  1.	
  

Corporate	
  Action 
e.g.	
  Coupon	
  payment	
  

The	
  Registry	
  will	
  do	
  all	
  things	
  
necessary	
  for	
  the	
  corporate	
  
action	
  to	
  occur.	
  For	
  example,	
  
update	
  of	
  the	
  coupon	
  and	
  
facilitating	
  the	
  closed	
  book	
  
period.	
  	
  

Austraclear	
  as	
  the	
  IPA	
  will:	
  
•   Check	
  for	
  outstanding	
  redemptions	
  and	
  coupons.	
  
•   Determine	
  the	
  coupon	
  amount.	
  
•   Perform	
  the	
  cash	
  confirmation.	
  
•   Effect	
  the	
  payment	
  of	
  the	
  coupon	
  on	
  behalf	
  	
  

of	
  the	
  Issuer.	
  
•   Create	
  the	
  report	
  to	
  the	
  Issuer.	
  

Maturity	
   Upon	
  maturity,	
  the	
  Registrar	
  	
  
will	
  supervise	
  the	
  due	
  process	
  	
  
of	
  maturity,	
  for	
  example,	
  
terminating	
  the	
  issue	
  on	
  the	
  
Register.	
  

Austraclear	
  will	
  verify	
  matured	
  security.	
  
The	
  Registrar	
  redeems	
  the	
  securities	
  out	
  of	
  the	
  
Austraclear	
  system.	
  
Debit	
  Issuers	
  account	
  with	
  the	
  value	
  of	
  the	
  	
  
maturing	
  security.	
  
Distributes	
  redemption	
  proceeds	
  to	
  the	
  holders	
  	
  
of	
  the	
  security	
  (investors).	
  

	
  

	
  

Further	
  information:	
  

T	
   +61	
  2	
  9227	
  0026	
  
E	
   FISales@asx.com.au	
  
W	
   asx.com.au/austraclear	
  

	
  	
  	
  Follow	
  us	
  @ASX	
  
	
  	
  	
  Follow	
  us	
  on	
  LinkedIn	
  


