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Maturity / Conversion / Reset Date
Snapshot by Category
Trades Value
Segment Number listed Market Cap $b Total (#) Trades per day (#) Volume (#) Sm
Convertible Preference Shares and Capital Notes 40 38.5 22,159 1,166 4,905,367 483.7
Convertible Bonds 5 0.9 553 29 827,871 10.6
Hybrid Securities 3.7 2,340 123 422,732 39.2
TOTAL 51 43.03 25,052 1,319 6,155,970 533.5
Recent Listings
Interest Rate / Distribution
Entity ASX Code Size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Payable Last Price
Westpac Banking Corpor: WBCPI 1,423.1 Convertible Preference Share 19-Dec-2018 $100.00 n/a n/a $100.20
Commonwealth Bank of , CBAPH 1,590.0 Convertible Preference Share 18-Dec-2018 $100.00 n/a n/a $100.33
CVC Limited CVCG 60.0 Convertible Bonds 25-Jun-2018 $100.00 22-Jun-2023 Quarterly $100.47
Macquarie Group Limitec MQGPC 1,000.0 Convertible Preference Share 08-Jun-2018 $100.00 n/a n/a $102.50
Commonwealth Bank of CBAPG 1,365.0 Convertible Preference Share ~ 09-Apr-2018 $100.00 n/a n/a $99.12
Westpac Banking Corpor: WBCPH 1,690.3 Convertible Preference Share ~ 14-Mar-2018 $100.00 n/a n/a $96.60
Bendigo and Adelaide Ba BENPG 321.6 Convertible Preference Share 14-Dec-2017 $100.00 n/a n/a $100.06
Bank of Queensland Limi BOQPE 350.0 Convertible Preference Share 29-Dec-2017 $100.00 n/a n/a $99.70
Clime Capital Limited CAMG 2,228.0 Convertible Bonds 08-Dec-2017 $100.00 30-Nov-2021 Quarterly $0.99
US Masters Residential Pi URFPA 199.1 Convertible Preference Share ~ 28-Dec-2017 $100.00 n/a n/a $93.65

*BBSW = Bank Bill Swap Rate

# As of the date of this report this security has not traded, the Last Price reflects the Issue Price



Hybrids:

Monthly Update - December 2018

Market Capitalisation Trends
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Annualised Liquidity
Convertible Preference Shares anc 15%
Convertible Bonds 14%
Hybrid Securities 13%

*Annualised turnover by Hybrid Category
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Performance and Trading Activity Breakdown by Category

Convertible Preference Shares and

Last 12 months

Capital Notes Dec-16 Dec-17 % change Dec-18 % change
Market Cap ($b) 33.7 37.7 11.7% 38.5 2.1%
Number listed (actual) 42 44 4.8% 40 -9.1%
Month trades 35,709 25,814 -27.7% 22,159 -14.2%
Month value (Sm) 553.2 517.5 -6.4% 483.7 -6.5%
Last 12 months
Convertible Bonds Dec-16 Dec-17 % change Dec-18 % change
Market Cap (Sb) 1.1 0.9 -17.4% 0.9 -0.4%
Number listed (actual) 13 9 -30.8% 5 -44.4%
Month trades 1,027 549 -46.5% 553 0.7%
Month value (Sm) 29.4 10.5 -64.2% 10.6 0.7%
Last 12 months
Hybrid Securities Dec-16 Dec-17 % change Dec-18 % change
Market Cap (Sb) 7.2 4.5 -38.1% 3.7 -17.9%
Number listed (actual) 13 8 -38.5% 6 -25.0%
Month trades 4,848 2,875 -40.7% 2,340 -18.6%
Month value (Sm) 129.2 59.1 -54.2% 39.2 -33.6%
Last 12 months
Total Dec-16 Dec-17 % change Dec-18 % change
Market Cap ($b) 42.1 43.1 2.4% 43.0 -0.1%
Number listed (actual) 68 61 -10.3% 51 -16.4%
Month trades 41,584 29,238 -29.7% 25,052 -14.3%
Month value (Sm) 711.7 587.2 -17.5% 533.5 -9.1%
Most Actively Traded Securities by Value
ASX Code Security Type Value (S) %Value Volume %Volume
CBAPD Convertible Preference Shares 35,302,159 6.62% 365,345 5.93%
NABPC Convertible Preference Shares 27,324,205 5.12% 269,880 4.38%
WBCPH Convertible Preference Shares 27,165,864 5.09% 282,726 4.59%
WBCPF Convertible Preference Shares 22,322,071 4.18% 218,606 3.55%
NABPB Convertible Preference Shares 21,270,744 3.99% 212,185 3.45%
TOTAL Top 5 133,385,041.59 25.00% 1,348,742 21.91%



Spotlight on Hybrids:
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ASX Profiles Detail Activity Prices Returns

ASX Issuer Description ASX Listed Maturity / Coupon Payment  Announced  Announced Mkt Cap  Traded Value ($) Traded Volume Number Monthly Last * YearHigh YearLow 1Month 1Year 5 Year

Code Date Conv/ Frequency Ex Date Payment (Sm)# of Trades  Liquidity % Price Price Price Price
Date Return Return Return Return

Convertible Bonds
cAMG Convert Bond 6.25% 30-11-21 Qly Red Quarterly
cvee Convert Bond 3-Bbsw+3.75% 22-6-23 Qly Non-Cum Red Quarterly 866,466.85
NSCG Convert Bond 5.50% 31-03-20 Semi Sub Cum Red Semi-Annual 163,792.57
IANG Convert Bond 3-Bbsw-+4.00% Perp Sub Non-Cum Ex Res Quarterly 15-Mar-19 7,071,47042
NFNG Convert Bond 6-Bbsw+1.90% Perp Sub Non-Cum Exh Stp Semi-Annual 15-Apr-19
Hybrid Securities
AGLHA Hybrid 3-Bbsw+3.80% 08-06-39 Sub Step T-06-19 08-Mar-19 7,360207.72
BENHE. Hybrid 3-Bbsw+1.00% Perp Sub Cum Red 04-Mar-19 169,694.88
CWNHB Hybrid 3-Bbsw-+4.00% 23-04-75 Sub Cum Red T-07-21 14-Mar-19 10,696,993.63
MBLHB Hybrid 3-Bbsw-+1.70% Perp Sub Non-Cum Stap 2,369,438.39
NABHA Hybrid 3-Bbsw-+1.25% Perp Sub Exch Non-Cum Stap 15-Feb-19 15,635,332.45
QuBHA Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 3,007,723.43
Converting Preference Shares and Capital Notes
AMPPA Cap Note 3-Bbsw+5.10% Perp Non-Cum Red T-12-21 22-Mar-19
ANZPD Cap Note 6-Bbsw+3.40% Perp Non-Cum Red T-09-21 01-Mar-19
ANZPE Cap Note 6-Bbsw+3.25% Perp Non-Cum Red T-03-22 25-Mar-19
ANZPF Cap Note 6-Bbsw+3.60% Perp Non-Cum Red T-03-23 25-Mar-19 $ 12,177,684.19
ANZPG Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-03-24. 20-Mar-19
ANZPH Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-03-25 20Mar-19
BENPE Chv Pref 6-Bbsw+3.20% Perp Non-Cum Red T-11-20 30-May-19 5,392,553.59
BENPF Chv Pref 6-Bbsw+4.00% Perp Non-Cum Red T-06-21 17-Jun-19 4,979,178.50
BENPG Chv Pref 3-Bbsw+3.75% Perp Non-Cum Red T-06-24 13-Mar-19 5,791,559.11
BOQPE Cap Note 3-Bbsw+3.75% Perp Non-Cum Red T-08-24. 5,777,818.89
CBAPD Cap Note 3-Bbsw+2.80% Perp Non-Cum Red T-12-22 15-Mar-19 35,302,158.55
CBAPE Cap Note 3-Bbsw+5.20% Perp Non-Cum Red T-10-21 15-Mar-19 15,340,211.23
cBAPF Cap Note 3-Bbsw+3.90% Perp Non-Cum Red T-03-22 15-Mar-19
CBAPG Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-04-25 15-Mar-19
CBAPH Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-04-24. 15-Mar-19 20,024,014.82
caFPA Chv Pref 3-Bbsw+3.40% Perp Sub Non-Cum Red T-05-20 25-Feb-19 4,988,778.52
caFPB Cap Note 3-Bbsw+4.40% Perp Non-Cum Red T-05-23 22-Feb-19 11,859,669.21
1AGPD Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-06-23 15-Mar-19 4,968,852.89
KBCPA Convert Bond 7.00% 31-07-20 Qly Cum Red
MBLPA Cap Note 6-Bbsw+3.30% Perp Non-Cum Red T-03-23 25-Mar-19
MaGPe Cap Note 6-Bbsw+5.15% Perp Non-Cum Red T-03-21 18-Mar-19 s
maGpC Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-12-24 $ 17,160,322.38
MXUPA Trans Pref 3-Bbsw+ 3.90% Perp Sub Non-Cum Red Step s 2,347,068.68
NABPA Chv Pref 3-Bbsw+3.20% Perp Non-Cum Red T-03-19 20-Mar-19 $ 17,575,737.91
S
$

NABPB Cnv Pref 3-Bbsw+3.25% Perp Non-Cum Red T-12-20 18-Mar-19
NABPC Cap Note 3-Bbsw+3.50% Perp Non-Cum Red T-03-20 25-Mar-19 27,324,204.75
NABPD Cap Note 3-Bbsw+4.95% Perp Non-Cum Red T-07-22
NABPE Cap Note 3-Bbsw+2.20% 20-09-28 Cum Red T-09-23 20-Mar-19 $ 12,811,222.61
RHCPA Trans Pref 6-Bbsw+ 4.85% Perp Sub Red T-10-10 23-Apr-19
SBKHB Cap Note 3-Bbsw+0.75% Perp Cum 04-Mar-13

SUNPE Cnv Pref 3-Bbsw+3.4% Perp Non-Cum Red T-06-20 18-Mar-19
SUNPF Cap Note 3-Bbsw+4.10% Perp Non-Cum Red T-06-22 18-Mar-19 $ 031,794.46
SUNPG Cap Note 3-Bbsw+3.65% Perp Non-Cum Red T-06-24 18-Mar-19

URFPA Cht Pref 6.25% Perp Semi Sub Cum Step T-01-23

WBcPD Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-03-19 08-Mar-19 13,324,663.82
WBCPE Cap Note 3-Bbsw+3.05% Perp Non-Cum Red T-09-22 25-Mar-19 15,567,575.96
WBCPF Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-03-21 22-Mar-19 22,322,07073
WBCPG Cap Note 3-Bbsw+4.90% Perp Non-Cum Red T-12-21 17,790,646.77
WBCPH Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-09-25 22-Mar-19 27,165,863.96

WBCPI Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-07-26 18-Mar-19 7,425,974.36
WHFPB, Convert Pref5.75% 30-11-21Semi Sub Non-Cum Res Red 1,396,403.92

7,033,536.06

Allvalues are as at Dec-18.
Past Performance is not a reliable indicator of future performance.
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