Hybrids:

Monthly Update - May 2018

Month: May-18 Trading days: Period ending: Thursday, May 31, 2018

Snapshot by Category

Recent Listings

*BBSW = Bank Bill Swap Rate

“ As of the date of this report this security has not traded, the Last Price reflects the Issue Price




Hybrids:

Monthly Update - May 2018

Market Capitalisation Trends Performance and Trading Activity Breakdown by Category

Last 12 months
Convertible Preference Shares and

3 §E Capital Notes May-16 May-17 % change May-18 % change
E 125 Market Cap ($b) 29.8 37.2 24.9% 38.5 3.5%
5 %3: Number listed (actual) 40 43 7.5% 42 -2.3%
Month trades 26,424 40,581 53.6% 31,573 -22.2%
Month value (Sm) 500.4 754.8 50.8% 618.8 -18.0%
$6.0 Last 12 months
= i Convertible Bonds May-16 May-17 % change May-18 % change
o & Market Cap ($b) 1.1 0.9 -20.9% 0.9 -1.1%
= 810 Number listed (actual) 12 11 -8.3% 8 27.3%
® TNy fe S« 58 be s~ 5o Monthtrades 923 623 -32.5% 739 18.6%
= =" = =" =" = =7
Month value (Sm) 13.8 10.6 -22.9% 11.7 9.9%
— Last 12 months
B 380 Hybrid Securities May-16 May-17 % change May-18 % change
B&s Market Cap ($b) 7.5 53 29.1% 40 254%
= :g:g | : : ‘ Number listed (actual) 13 10 -23.1% 7 -30.0%
By Fo ".;.: %.2 ‘%.2 é.: %5 Month trades 7,561 4,745 -37.2% 3,339 -29.6%
= = = = = = = Month value ($m) 137.5 131.9 -4.1% 653 -50.5%
Last 12 months
$50.0
S oo
@ $350 Total May-16 May-17 % change May-18 % change
£ 300 Market Cap ($b) 38.4 434 13.0% 434 0.1%
@ ﬁg:g Number listed (actual) 65 64 -1.5% 57 -10.9%
0% % % § % § Monthtrades 34,908 45,949 31.6% 35,651 22.4%
= = = = = = = Month value (Sm) 651.7 897.3 37.7% 695.8 -22.5%
Annualised Liquidity Most Actively Traded Securities by Value
Convertible Preference Shares and 19%
Convertible Bonds 16% ASX Code Security Type Value ($) %Value Volume %Volume
Hybrid Securities 20% CBAPD Convertible Preference Shares 39,124,346 5.62% 405,323 4.77%
*Annualised turnover by Hybrid Category CBAPC Convertible Preference Shares 34,849,858 5.01% 343,183 4.04%
NABPB Convertible Preference Shares 29,531,262 4.24% 295,161 3.48%
CBAPG Convertible Preference Shares 28,566,139 4.11% 290,114 3.42%
WBCPE Convertible Preference Shares 27,125,290 3.90% 277,094 3.26%

TOTAL Top 5 159,196,896.08 22.88% 1,610,875 18.98%



Spotlight on Hybrids:
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ASX Profiles
ASX Issuer
Code

Description

Convertible Bonds
AZ2G Convert Bond 10.00% 30-10-23 Qly Sub Non-Cum

Detail
ASX Listed Maturity / Coupon y
Date Conv / Frequency

CAMG Convert Bond 6.25% 30-11-21 Qly Red

Quarterly
Quarterly

NSCG Convert Bond 5.50% 31-03-20 Semi Sub Cum Red

IANG Convert Bond 3-Bbsw+4.00% Perp Sub Non-Cum Ex Res

KBLGA Convert Bond 12.00% 16-02-17 Semi Sub Cum Red

Semi-Annual
Quarterly

LKOGB Convting Bond 10.00% 31-May-2018 Semi Cum
NFNG Convert Bond 6-Bbsw+1.90% Perp Sub Non-Cum Exh Stp

RSGG Convert Bond 10.00% 04-12-17 Qly Cum Red
Hybrid Securities

AGLHA Hybrid 3-Bbsw+3.80% 08-06-39 Sub Step T-06-19
BENHB Hybrid 3-Bbsw-+1.00% Perp Sub Cum Red

Semi-Annual
n/a

CWNHA Hybrid 3-Bbsw+5.00% 14-09-72 Sub Cum Red T-09-18
CWNHB Hybrid 3-Bbsw-+4.00% 23-04-75 Sub Cum Red T-07-21

Quarterly
Quarterly

MBLHB Hybrid 3-Bbsw+1.70% Perp Sub Non-Cum Stap

Quarterly
0

NABHA Hybrid 3-Bbsw+1.25% Perp Sub Exch Non-Cum Stap

QUBHA Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum
Converting Preference Shares and Capital Notes
AMPPA Cap Note 3-Bbsw+5.10% Perp Non-Cum Red T-12-21

Quarterly
Quarterly

ANZPC Cnv Pref 6-Bbsw+3.10% Perp Sub Non-Cum T-09-19

ANZPD Cap Note 6-Bbsw+3.40% Perp Non-Cum Red T-09-21

ANZPE Cap Note 6-Bbsw+3.25% Perp Non-Cum Red T-03-22

ANZPF Cap Note 6-Bbsw+3.60% Perp Non-Cum Red T-03-23

ANZPG Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-03-24

ANZPH Cap Note 3-Bbsw-+3.80% Perp Nc Red T03-25

BENPE Cnv Pref 6-Bbsw+3.20% Perp Non-Cum Red T-11-20

BENPF Cnv Pref 6-Bbsw+4.00% Perp Non-Cum Red T-06-21

BENPG Cnv Pref 3-Bbsw+3.75% Perp Non-Cum Red T-6-24

BOQPE Cap Note 3-Bbsw+ 3.75% Perp Non-Cum Red T-8-24

CBAPC Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-12-20

CBAPD Cap Note 3-Bbsw+2.80% Perp Non-Cum Red T-12-24.

CBAPE Cap Note 3-Bbsw+5.20% Perp Non-Cum Red T-10-21

CBAPF Cap Note 3-Bbsw+3.90% Perp Non-Cum Red T-03-22

CBAPG Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-04-25

CGFPA Cnv Pref 3-Bbsw+3.40% Perp Sub Non-Cum Red T-05-22

CGFPB Cap Note 3-Bbsw+4.40% Perp Non-Cum Red T-05-23

IAGPD Cap Note 3-Bbsw-+4.70% Perp Non-Cum Red T-06-23

KBCPA Convert Bond 7.00% 31-07-20 Qly Cum Red

MBLPA Cap Note 6-Bbsw-+3.30% Perp Non-Cum Red T-03-23

MQGPA Cap Note 6-Bbsw+4.00% Perp Non-Cum Red T-06-21

MQGPB Cap Note 6-Bbsw+5.15% Perp Non-Cum Red T-03-21

MXUPA Trans Pref 3-Bbsw+ 3.90% Perp Sub Non-Cum Red Step

NABPA Cnv Pref 3-Bbsw+3.20% Perp Non-Cum Red T-03-21

NABPB Cnv Pref 3-Bbsw+3.25% Perp Non-Cum Red T-12-22

NABPC Cap Note 3-Bbsw-+3.50% Perp Non-Cum Red T-07-23

NABPD Cap Note 3-Bbsw+4.95% Perp Non-Cum Red T-07-22

NABPE Cap Note 3-Bbsw+2.20% 20-09-28 Cum Red T-09-23

RHCPA Trans Pref 6-Bbsw+ 4.85% Perp Sub Red T-10-10

SBKHB. Cap Note 3-Bbsw+0.75% Perp Cum

SUNPD Cap Note 3-Bbsw+2.85% 22-11-23 Cum Red

SUNPE Cnv Pref 3-Bbsw+3.4% Perp Non-Cum Red T-6-22

SUNPF Cap Note 3-Bbsw+4.10% Perp Non-Cum Red T-06-22

SUNPG Cap Note 3-Bbsw+3.65% Perp Non-Cum Red T-6-24

SVWPA Trans Pref 3-Bbsw+4.75% Perp Sub Non-Cum Red

URFPA Cnt Pref 6.25% Perp Semi Sub Cum Step T-01-23

'WBCPD Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-03-19

\WBCPE Cap Note 3-Bbsw+3.05% Perp Non-Cum Red T-09-22

'WBCPF Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-03-21

WBCPG Cap Note 3-Bbsw+4.90% Perp Non-Cum Red T-12-21

'WBCPH Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-09-25

WHFPB Convert Pref 7.00% Perp Semi Sub Non-Cum Res Red

Ex Date Payment
Date

ctivity Prices turns
Mkt Cap  Traded Value ($) Traded Volume Number  Monthly Last* YearHigh VYearLow 1Month 1Year 3 Year 5 Year
(Sm)# of Trades  Liquidity % Price Price Price Price
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X Profiles Detai Prices Returns
ASX Issuer Description ASX Listed Maturity / Coupon y Al Mkt Cap  Traded Value ($) Traded Volume Number  Monthly Last* YearHigh VYearLow 1Month 1Year 3 Year 5 Year
Code Date Conv / Frequency Ex Date Payment (Sm)# of Trades Liquidity % Price Price Price Price
Reset Date Return Return Return Return

All values are as at May-18.
Past Performance is not a reliable indicator of future performance.
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