Hybrids:

Monthly Update - July 2020

Month: Jul-20 Trading days: 23 Period ending: Friday, 31 July 2020

Snapshot by Category

Trades Value
Australian Segment Bond Segment Number listed Market Cap $b Total (#) Trades per day (#) Volume (#) Sm
Convertible Preference Shares and Capital Notes 41 386 24,596 1,069 2,841,901 1868
Convertible Bonds 4 03 233 10 353,256 27
Hybrid Securities 5 34 1354 59 262,301 242
Total 50 2227 26,183 1,138 5,457,498 513.7
Interest Rate / Distribution
Entity ASX Code size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Frequency Last Price
Macquarie Bank Limited MBLPC 6410 Convertible Preference Share __03-Jun-2020 $100.00 N/A 4.80% Qtrly. $105.79
AMP Limited AMPPB 2750 Convertible Preference Share __24-Dec-2019 $100.00 16-Dec-2025 4.60% Qtrly $97.10
Suncorp Group Limited SUNPH 3890 Convertible Preference Share __18-Dec-2019 $100.00 17-Jun-2026 3.10% Qtrly $97.14
Clean Seas Seafood Limited 556 123 Convertible Bonds 18-Nov-2019 $1.00 18-Nov-2022 8.00% S/A 5103
Commonwealth Bank of Australia cBAPI 16500 Convertible Preference Share __15-Nov-2019 $100.00 20-Apr-2027 3.10% Qtrly 597.85
Macquarie Group Limited MQGPD 9055 Convertible Preference Share _ 28-Mar-2019 $100.00 10-Sep-2026 4.25% Qtrly $104.10
National Australia Bank Limited NABPF 18741 Convertible Preference Share __ 21-Mar-2019 $100.00 17-Jun-2026 4.10% Qtrly $103.30
Westpac Banking Corporation WBCPI 14231 Convertible Preference Share __19-Dec-2018 $100.00 31-Jul-2024 3.81% Qtrly. $101.00
2 Bank of Australia CBAPH 1590.0  Convertible Preference Share __18-Dec-2018 $100.00 26-Apr-2024 3.80% Qtrly. $100.80
CVC Limited cvee 60.0 Convertible Bonds 25-Jun-2018 $100.00 22-Jun-2023 3.85% atrly $88.75
“0BSW = Bark 04 Swap Rate
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ASX Code Security Type Value () %Value Volume %Volume

CBAPD __Convertible Preference Shares and Capital Notes 43,230,082 8.42% 438,241 8.03%

NABPB Convertible Preference Shares and Capital Notes 28,994,814 5.64% 289,359 5.30%

NABPF Convertible Preference Shares and Capital Notes 24,091,961 4.69% 235,437 4.31%

WBCPH Convertible Preference Shares and Capital Notes 21,235,759 4.13% 215,629 3.95%

CBAPF Convertible Preference Shares and Capital Notes 20,132,613 3.92% 198,927 3.65%
Total Top 5 137,685,228.08 26.80% 1,377,593 25.24%
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Performance and Trading Activity Breakdown by Category

Last 12 months

Convertible Preference Shares and Capital Notes Jul-18 Jul-19 % change Jul-20 % change

Market Cap ($b) 39.5 396 38.6 -2.5%
Number listed (actual) 42 40 -4.8% 41 2.5%
Monthly volume 5,346,108 6,689,093 25.1% 4,841,901
Monthly trades 26,419 32,386 226% 24,59 24.1%
Monthly value (Sm) 5312 695.4 30.9% 486.8 30.0%
Last 12 months
Convertible Bonds Jul-18 Jul-19 % change Jul-20 % change
Market Cap ($b) 03 09 -1.6% 0.3 -66.1%
Number listed (actual) 7 5 286% 4 -20.0%
Monthly volume 456,217 636,881 39.6% 353,056 -44.5%
Monthly trades 547 1,044 90.9% 233 -77.7%
Month value ($m) 123 132 7.3% 27 -79.4%
Last 12 months
Hybrid Sect Jul-18 Jul-19 % change Jul-20 % change
Market Cap ($b) 4.1 39 -4.4% 34 -12.6%
Number listed (actual) 7 6 143% s -16.7%
Monthly volume 538,883 445,467 -17.3% 262,341 -41.1%
Monthly trades 2,633 2,094 -205% 1,354 353%
Monthly value ($m) 50.1 427 -14.7% 242 -43.5%
Last 12 months
Total Jul-18 % change Jul-20 % change
Market Cap ($b) 44.5 -0.4% 423 -4.6%
Number listed (actual) 56 -8.9% 50 -2.0%
Monthly volume 6,341,208 7,772,341 226% 5,457,498 -29.8%
Monthly trades 29,599 35,524 20.0% 26,183 -26.3%
Monthly value ($m) 5936 7514 26.6% 513.7 -316%
Hybrids Mkt Cap Breakdown by Type
W Convertible Bonds, $299 m
W Hybrid Securities, $3,399 m
W Convertible Preference Shares and Capital Notes, $38,576 m
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Hybrids Breakdown by Traded Value
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Issuer Description ASXListed Maturity/  Coupon® Payment  Announced

Code Date Conv/ Frequency Ex Date
Reset
camG Clime Capital Limited Convert Bond 6.25% 30-11-21 Qly Red 08.Dec17  30-Nov-21 6.25% auly
cvee Ve Limited Convert Bond 3-Bbsw+3.75% 22-6-23 Qly Non-Cum Red 25Jun18  22un-23 3.85% atly
cssG Clean Seas Seafood Limited Convert Bond 8.00% 22-11-22 Semi Cum Red 18Nov-19  18-Nov-22 8.00% /A
NFNG Nufarm Finance (N2) Limited Convert Bond 6-Bbsw-+1.90% Perp Sub Non-Cum Exh Stp 27-Nov-06 N/A 4.15% /A 06-0ct-20
Hybrid Securities
BENHB Bendigo and Adelaide Bank Limited Hybrid 3-Bbsw+1.00% Perp Sub Cum Red 29-5ep-08 N/A 1.10% atrly 14-Aug-20
cwnHB Crown Resorts Limited Hybrid 3-Bbsw+4.00% 23-04-75 Sub Cum Red T-07-21 24-pr-15 230121 4.10% aly 03-5ep-20
NABHA National Australia Bank Limited Hybrid 3-Bbsw-+1.25% Perp Sub Exch Non-Cum Stap. 08-1ul-99 N/A 135% atrly
QuBHA Qube Holdings Limited Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 06-0ct16  05-0ct-23 4.00% aly 24-Sep-20
AMPPA AMP Limited Cap Note 3-Bbsw+5.10% Perp Non-Cum Red T-12-21 01-Dec1s  22Dec21 5.10% aly 11-5ep-20
AMPPB AMP Limited Cap Note 3-Bbsw+4.50% Perp Non-Cum Red T-12-25 24-Dec19  16-Dec2s 4.60% atly
ANZPD Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.40% Perp Non-Cum Red T-09-21 08-Aug13  O1Sep21 3.99% /A 21-Aug-20
ANZPE Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.25% Perp Non-Cum Red T-03-22 01-Apr14  24-Mar-22 387% /A 15-5ep-20
ANZPF Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.60% Perp Non-Cum Red T-03-23 06-Mar15  24-Mar23 4.22% /A 15-5ep-20
ANZPG Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-03-24 28-Sep16  20-Mar-24 4.80% atly 10-5ep-20
ANZPH Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-03-25 29.5ep17  20-Mar-25 3.90% aly 10-5ep-20
BENPE Bendigo and Adelaide Bank Limited Cov Pref 6-Bbsw+3.20% Perp Non-Cum Red T-11-20 13-0ct14  30-Nov-20 3.30% /A 17-Nov-20
BENPF Bendigo and Adelaide Bank Limited Chv Pref 6-Bbsw+4.00% Perp Non-Cum Red T-06-21 16Jun15  15un21 4.10% /A 02.Dec-20
BENPG Bendigo and Adelaide Bank Limited Cnv Pref 3-Bbsw+3.75% Perp Non-Cum Red T-06-24 14-Dec17  13un-24 3.85% atly 01-5ep-20
BOQPE Bank of Queensland Limited Cap Note 3-Bbsw+3.75% Perp Non-Cum Red T-08-24 29Dec17  15-Aug24 385% aly
CBAPD Commonwealth Bank of Australia Cap Note 3-Bbsw+2.80% Perp Non-Cum Red T-12-22 020ct14  15-Dec:22 2.90% atly 04-5p-20
CBAPE Commonwealth Bank of Australia Cap Note 3-Bbsw+5.20% Perp Non-Cum Red T-10-21 31Mar16  150ct21 5.30% aly 04-5ep-20
CBAPF Commonwealth Bank of Australia Cap Note 3-Bbsw+3.90% Perp Non-Cum Red T-03-22 03-Apr17  31-Mar-22 4.00% atly 04-5p-20
CBAPG Commonwealth Bank of Australia Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-04-25 09-Apr-18  15-Apr25 3.50% aly 04-5ep-20
CBAPH Commonwealth Bank of Australia Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-04-24 18-Dec18  26-Apr-24 3.80% atrly 04-5p-20
cBAPI Commonwealth Bank of Australia Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-04-27 15Nov-19  20Apr27 3.10% aly 04-5ep-20
carPA Challenger Limited Cnv Pref 3-Bbsw+3.40% Perp Sub Non-Cum Red T-05-20 10-0ct14 25-May-20 3.50% aly 14-Aug-20
cGFP8 Challenger Limited Cap Note 3-Bbsw+4.40% Perp Non-Cum Red T-05-23 10-Apr17  22-May-23 4.50% avly 13-Aug-20
1AGPD Insurance Australia Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-06-23 23.Dec16  15un23 4.80% aly
KBCPA Keybridge Capital Limited Convert Bond 7.00% 31-07-21 Qlly Cum Red 22un-15 310020 7.00% avly
MBLPC Macquarie Bank Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-12-25 03-Jun-20 N/A 4.80% atrly 03-5ep-20
magPs Macquarie Group Limited Cap Note 6-Bbsw+5.15% Perp Non-Cum Red T-03-21 21Dec1s  17-Mar-21 5.86% /A 08-Sep-20
magpc Macquarie Group Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-12-24 08Jun18  16-Dec24 4.10% aly 04-5ep-20
MaGPD Macquarie Group Limited Cap Note 3-Bbsw+4.15% Perp Non-Cum Red T-09-26 28-Mar19  10-5ep-26 4.25% avly 01-5ep-20
NABPB National Australia Bank Limited Cov Pref 3-Bbsw+3.25% Perp Non-Cum Red T-12-20 18.Dec13  17-Dec20 335% aly 01-5ep-20
NABPD National Australia Bank Limited Cap Note 3-Bbsw+4.95% Perp Non-Cum Red T-07-22 08-1ul-16 07-ul-22 5.05% avly 28-5ep-20
NABPE National Australia Bank Limited Cap Note 3-Bbsw+2.20% 20-09-28 Cum Red T-09-23 21-Mar17  20-sep-23 230% atrly 10-5ep-20
NABPF National Australia Bank Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-06-26 21-Mar-19 17-Jun-26 4.10% Qtrly 08-5ep-20
RHCPA Ramsay Health Care Limited Trans Pref 6-Bbsw+ 4.85% Perp Sub Red T-10-10 24-May-05 N/A 5.03% /A 30-5ep-20
SBKHB Suncorp-Metway Limited Cap Note 3-Bbsw+0.75% Perp Cum 24-Dec-10 N/A 085% atrly 14-Aug-20
SUNPF Suncorp Group Limited Cap Note 3-Bbsw+4.10% Perp Non-Cum Red T-06-22 08-May17  17-Jun22 4.20% aly 02-5ep-20
SUNPG Suncorp Group Limited Cap Note 3-Bbsw+3.65% Perp Non-Cum Red T-06-24 27Nov17  17-Jun-24 3.75% avly 02:5ep-20
SUNPH Suncorp Group Limited Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-06-26 18.Dec19  17un26 3.10% aly 02-5p-20
URFPA US Masters Residential Property Fund Cnt Pref 6.25% Perp Semi Sub Cum Step T-01-23 28-Dec-17  01an-23 6.25% /A
WBCPE Westpac Banking Corporation Cap Note 3-Bbsw+3.05% Perp Non-Cum Red T-09-22 20un14 23sep22 316% aly 14-5ep-20
WBCPF Westpac Banking Corporation Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-03-21 09-Sep-15  22-Mar-21 411% atrly 11-5ep-20
WBCPG Westpac Banking Corporation Cap Note 3-Bbsw+4.90% Perp Non-Cum Red T-12-21 01ul16  20Dec21 5.00% aly 21:5ep-20
WBCPH Westpac Banking Corporation Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-09-25 14-Mar18  22-5ep-25 3.30% avly 11-5ep-20
WacPl Westpac Banking Corporation Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-07-26 19-Dec-18 310124 381% aly 09-5ep-20
WHEPB Whitefield Limited Convert PrefS.75% 30-11-215emi Sub Non-Cum Res Red 14-Aug12  30-Nov-21 n/a n/a
¥ Yield to maturity (data s only available if the security was traded on the last business day of the month) & from Bloomb 31 July 2020
Monthly iquidityis equa to the total value traded for the byits
Allvalues are as at Jul-20
Martin Dinh Past Performance i ot a reliable indicator of future performance.
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1.03%
1.38%
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0.99 1.02 0.94
8875 10230 77.00 781%
1.03 110 0.90 5.50%
8150 9189 67.10 6.08%
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95.39 103.15 63.95 5.33%
9055 9586 68.00 6.02%
102.30 110.00 75.00 3.40%
100.86 105.75 81.00 6.11%
9710 10170 68.00 573%
102.14 105.40 86.10 4.41%
10145 104.90 85.00 4.27%
101.90 106.30 85.00 4.61%
10466 109.90 85.00 5.50%
102.02 107.98 81.00 4.75%
10000 10355 8030 4.25%
100.75 104.98 75.60 5.01%
9998 10560 67.01 4.80%
99.48 105.06 76.00 4.79%
9900 10200 83.00 388%
103.02 107.90 94.00 6.08%
10151 105.45 8801 a88%
99.81 105.85 78.60 4.45%
10080 10591 79.00 a71%
97.85 102.04 74.50 4.13%
9830 10249 8199 a53%
100.20 107.00 66.00 5.46%
10335 10973 89.00 557%

0.96 - -

10579 10599 10260
103.51 108.60 87.00 6.10%
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10035 10400 8200 230%
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79.00 84.99 74.00 1.15%
10168 10640 8000 507%
100.40 107.62 77.00 4.68%
9714 10196 7205 a16%

53.51 91.35 35.50
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