Hybrids:

Monthly Update - November 2020

Month: Nov-20

Trading days:

21

Period ending: Monday, 30 November 2020

Snapshot by Category

Trades Value
Australian Segment Bond Segment Number listed Market Cap $b Total (#) Trades per day (#) Volume (#) $m
Convertible Preference Shares and Capital Notes 41 38.8 22,016 1,048 5,161,284 446.9
Convertible Bonds 4 0.3 312 15 550,596 45
Hybrid Securities 4 29 2,199 105 614,035 66.7
Total 49 42.00 24,527 1,168 6,325,915 518.1

Recent Listings

Interest Rate /

Entity ASX Code Size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Distribution Frequency Last Price
Challenger Limited CGFPC 3773 Convertible Preference Share___26-Nov-2020 $98.00 25-May-2026 4.62% atrly $102.40
Naos E Company Limi NACGA 173 Convertible Bonds 20-Nov-2020 $99.00 30-Sep-2025 5.50% S/A $107.14
Macquarie Bank Limited MBLPC 6410 Convertible Preference Share ___03-Jun-2020 $100.00 N/A 4.79% atrly $106.80
AMP Limited AMPPB 2750 Convertible Preference Share __24-Dec-2019 $100.00 16-Dec-2025 4.59% aurly $97.00
Suncorp Group Limited SUNPH 389.0  Convertible Preference Share __18-Dec-2019 $100.00 17-Jun-2026 3.09% aurly $98.30
Clean Seas Seafood Limited CSSG 108 Convertible Bonds 18-Nov-2019 $1.00 18-Nov-2022 8.00% S/A $1.07
C Bank of Australia CBAPI 1,650.0 Convertible Preference Share 15-Nov-2019 $100.00 20-Apr-2027 3.09% Qtrly $99.49
Macquarie Group Limited MQGPD 9055 Convertible Preference Share __28-Mar-2019 $100.00 10-5ep-2026 4.24% Qurly $104.53
National Australia Bank Limited NABPF 1,874.1 _Convertible Preference Share __21-Mar-2019 $100.00 17-Jun-2026 4.09% aurly $104.30
Westpac Banking Corporation WBCPI 14231 Convertible Preference Share __19-Dec-2018 $100.00 31-Jul-2024 3.79% atrly $102.46
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ASX Code Security Type Value ($) %Value Volume %Volume

NABHA Hybrid Securities 42,685,525 8.24% 436,589 6.90%

CBAPD Convertible Preference Shares and Capital Notes 42,273,938 8.16% 423113 6.69%

CBAPI Convertible Preference Shares and Capital Notes 33,828,489 6.53% 342,539 5.41%

ANZPE Convertible Preference Shares and Capital Notes 26,628,557 5.14% 263,785 417%

CBAPE Convertible Preference Shares and Capital Notes 24,759,708 4.78% 240,318 3.80%

Total Top 5 170,176,217.05 32.85% 1,706,344 26.97%
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Performance and Trading Activity Breakdown by Category

Last 12 months

Nov-19
41.0

Nov-20
39.0

Convertible Preference Shares and Capital Notes
Market Cap ($b)

% change
-4.9%

Last month
Oct20 % change
38.8 -0.3%

Number listed (actual) 40 41 2.5% 41 00%
Monthly volume 5,773,225 5,161,284 -10.6% 4,412,070 145%
Monthly trades 25,775 24,476 -5.0% 22,016 -10.1%
Monthly value (Sm) 597.4 521.2 -12.8% 446.9 143%
Last 12 months Last month
Convertible Bonds Nov-19 Nov-20 % change Oct-20 % change
Market Cap ($b) 03 03 -65.6% 0.3 -5.2%
Number listed (actual) s 6 20.0% 4 333%
Monthly volume 1,026,794 550,596 -46.4% 630,839 14.6%
Monthly trades 688 318 53.8% 312 1.9%
Month value ($m) 107 63 -41.8% 4.5 -28.0%
Last 12 months
Hybrid Securities Nov-19 Nov-20 % change Oct-20 % change
Market Cap ($b) 39 2.9 -25.1% 29 -0.4%
Number listed (actual) 5 4 20.0% 4 0.0%
Monthly volume 434,964 614,035 41.2% 687,650 12.0%
Monthly trades 1,999 2,248 12.5% 2,199 -2.2%
Monthly value (Sm) 414 59.7 44.3% 66.7 11.7%
Last 12 months Last month
Total Hybrid Market Nov-19 Nov-20 3 change‘ Oct-20 % change
Market Cap ($b) 45.7 42.1 -7.8% 420 -0.4%
Number listed (actual) 50 51 2.0% 49 3.9%
Monthly volume 7,234,983 6,325,915 -12.6% 5,730,559 -9.4%
Monthly trades 28,462 27,042 5.0% 24,527 93%
Monthly value (Sm) 649.5 587.2 -9.6% 518.1 -11.8%

Hybrids Mkt Cap Breakdown by Type

W Convertible Bonds, $308 m
W Hybrid Securities, $2,887 m
® Convertible Preference Shares and Capital Notes, $38,955 m
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Spotlight on Hybrids:

Monthly update - November 2020

ASX Profiles

ASX Issuer Description ASXListed Maturity/  Coupon’  Payment Announced Ex Date
Code Date Conv/ Frequency
Reset
camc Clime Capital Limited Convert Bond 6.25% 30-11-21 Qly Red 08-Dec17  30-Nov-21 6.25% aly 01-Dec-20
cves CVC Limited Convert Bond 3-Bbsw+3.75% 22-6-23 Qly Non-Cum Red 25un18  22un23 3.84% arly 22-Dec-20
css6 Clean Seas Seafood Limited Convert Bond 8.00% 22-11-22 Semi Cum Red 18Now19  18-Nov-22 8.00% s/A
KBCPA Keybridge Capital Limited Convert Bond 7.00% 31-07-21 Qly Cum Red 20un15 31020 7.00% arly
NACGA Naos Ex-50 Opportunities Company Limited Convert Bond 5.50% 30-09-27 Semi Step T-09-25 20Nov20  305ep-25 5.50% s/A
NENG Nufarm Finance (NZ) Limited Convert Bond 6-Bbsw+1.90% Perp Sub Non-Cum Exh Stp 27-Nov-06 /A 4.01% s/a 06-Apr-21
Hybrid Securities
BENHB Bendigo and Adelaide Bank Limited Hybrid 3-Bbsw+1.00% Perp Sub Cum Red 29-5ep-08 N/A 1.02% arly 12-Feb-21
CwNHB Crown Resorts Limited Hybrid 3-Bbsw+4.00% 23-04-75 Sub Cum Red T-07-21 24-Apr1s  23u-21 4.09% arly 03-Dec-20
NABHA National Australia Bank Limited Hybrid 3-Bbsw+1.25% Perp Sub Exch Non-Cum Stap. 08-1ul-99 N/A 127% arly 28-1an-21
QueHA Qube Holdings Limited Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 06-0ct-16_05-0ct-23 3.99% aly 23-Dec-20
AMPPA AMP Limited Cap Note 3-Bbsw#5.10% Perp Non-Cum Red T-12-21 01-Dec15  22-Dec21 5.19% arly 11-Dec-20
AVPPB AMP Limited Cap Note 3-Bbsw#4.50% Perp Non-Cum Red T-12-25 24Dec19  16-Dec2s 459% arly 07-Dec-20
ANzPD Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.40% Perp Non-Cum Red T-09-21 08-Aug13  O1Sep-2l 3.49% s/n 18-Feb-21
AnzpE Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.25% Perp Non-Cum Red T-03-22 01-Apr-14  24-Mar-22 336% s/n 15-Mar-21
ANzPF Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.60% Perp Non-Cum Red T-03-23 06:Mar15  24-Mar-23 371% s/n 15-Mar-21
ANZPG Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw#4.70% Perp Non-Cum Red T-03-24 285ep-16  20-Mar-24 479% arly 10-Dec-20
ANzPH Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-03-25 29-5ep-17  20-Mar-25 3.89% arly 10-Dec-20
BENPE Bendigo and Adelaide Bank Limited Cov Pref 6-Bbsw+3.20% Perp Non-Cum Red T-11-20 13-0ct14 30-Nov-20 330% s/n
BENPF Bendigo and Adelaide Bank Limited Cov Pref 6-Bbsw+4.00% Perp Non-Cum Red T-06-21 1615 15-un2l 4.10% s/n 02-Dec-20
BENPG Bendigo and Adelaide Bank Limited Cnv Pref 3-Bbsw+3.75% Perp Non-Cum Red T-06-24 14Dec17  13-un24 3.84% arly 01-Dec-20
BOQPE Bank of Queensland Limited Cap Note 3-Bbsw+3.75% Perp Non-Cum Red T-08-24 29Dec17  15-Aug24 377% arly 28-1an-21
ceAPD Commonwealth Bank of Australia Cap Note 3-Bbsw#2.80% Perp Non-Cum Red T-12-22 02.0ct-14  15-Dec-22 289% arly 04-Dec-20
coApE Commonwealth Bank of Australia Cap Note 3-Bbsw+5.20% Perp Non-Cum Red T-10-21 31Mard6  15-Oct21 5.20% arly 04-Dec-20
conpF Commonwealth Bank of Australia Cap Note 3-Bbsw+3.90% Perp Non-Cum Red T-03-22 03-Apr-17  31-Mar-22 3.99% arly 04-Dec-20
coAPG Commonwealth Bank of Australia Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-04-25 09-Apr-18  15-Apr-25 3.49% arly 04-Dec-20
conPH Commonwealth Bank of Australia Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-04-24 18Dec18  26-Apr-24 379% arly 04-Dec-20
ceapl Commonwealth Bank of Australia Cap Note 3-8bsw+3.00% Perp Non-Cum Red T-04-27 15Nov19  20-Apr-27 3.00% arly 04-Dec-20
careA Challenger Limited Cnv Pref 3-Bbsw+3.40% Perp Sub Non-Cum Red T-05-22 100ct14  25May-20 3.50% arly 16-Feb21
caree Challenger Limited Cap Note 3-Bbsw+4.40% Perp Non-Cum Red T-05-23 10-Apr17 22-May-23 4.42% arly 11-Feb21
caFPC Challenger Limited Cap Note 3-8bsw+4.60% Perp Non-Cum Red T-05-26 26:Nov-20  25-May-26 462% arly 16-Feb21
1AGPD Insurance Australia Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-06-23 23Decis  154un23 4.79% arly 04-Dec-20
MBLPC Macquarie Bank Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-12-25 03.un-20 N/A 4.79% arly 03-Dec-20
MaGPs Macquarie Group Limited Cap Note 6-Bbsw+5.15% Perp Non-Cum Red T-03-21 21Dec1s  17-Mar21 5.28% s/n 08-Mar-21
MaGPe Macquarie Group Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-12-24 08Jun18  16-Dec24 4.09% arly 04-Dec-20
MaGPD Macquarie Group Limited Cap Note 3-Bbsw+4.15% Perp Non-Cum Red T-09-26 28Mar19  105ep26 4.24% arly 01-Dec-20
NABPB National Australia Bank Limited Cnv Pref 3-Bbsw+3.25% Perp Non-Cum Red T-12-20 18Dec:13  17-Dec-20 334% arly 01-Dec-20
NABPD National Australia Bank Limited Cap Note 3-Bbsw#4.95% Perp Non-Cum Red T-07-22 0816 0722 5.03% arly 29-Dec-20
NABPE National Australia Bank Limited Cap Note 3-Bbsw+2.20% 20-09-28 Cum Red T-09-23 2Mar17  205ep23 2.20% arly 10.Dec-20
NABPF National Australia Bank Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-06-26 2Mar19  17un26 4.09% arly 08-Dec-20
RHCPA Ramsay Health Care Limited Trans Pref 6-Bbsw+ 4.85% Perp Sub Red T-10-10 24-May-05 N/A 195% s/A 26:Mar-21
SBKHB Suncorp-Metway Limited Cap Note 3-Bbsw+0.75% Perp Cum 24-Dec-10 N/A 077% arly 12-Feb21
SUNPF Suncorp Group Limited Cap Note 3-Bbsw+4.10% Perp Non-Cum Red T-06-22 08-May-17  17-un-22 4.19% arly 02-Dec-20
SUNPG Suncorp Group Limited Cap Note 3-Bbsw+3.65% Perp Non-Cum Red T-06-24. 27-Nov-17  17-un24 3.74% arly 02-Dec-20
SUNPH Suncorp Group Limited Cap Note 3-8bsw+3.00% Perp Non-Cum Red T-06-26 18Dec19  174un26 3.00% arly 02-Dec-20
URFPA US Masters Residential Property Fund ot Pref 6.25% Perp Semi Sub Cum Step T-01-23 28Dec17  OLan23 6.25% s/A
WacPE Westpac Banking Corporation Cap Note 3-Bbsw+3.05% Perp Non-Cum Red T-09-22 24un14 23Sep22 3.14% arly 14-Dec-20
WacPF Westpac Banking Corporation Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-03-21 095ep-15  22:Mar21 4.09% arly 11-Dec-20
WcpG Westpac Banking Corporation Cap Note 3-Bbsw+4.90% Perp Non-Cum Red T-12-21 OLul16  20-Dec:21 4.99% arly 21-Dec-20
wacPH Westpac Banking Corporation Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-09-25 1aMar18  22:Sep25 3.20% arly 11-Dec-20
Wecpl Westpac Banking Corporation Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-07-24. 19Dec18  31ul24 3.79% atdy 09-Dec-20
WHEPB Whitefield Limited Convert PrefS.75% 30-11-215emi Sub Non-Cum Res Red 14-Aug12  30-Nov-21 n/a a
* The yeld data for the bonds MidYield to 253t 30 Novermber 2020
b the Coupon 30 Noverber 2020
* Monthiy liquidit s equal to th total value traded for the security for the month cvided by s market capitalation
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Traded Value ($) Traded Volume

412,021.84
283,290.64
66,870.15

635,670.72
4,857,536.07

146,836.00
13,990,765.33
42,685,524.85

2,879,542.48

5,675,436.11
4,770,162.15
17,868,543.92
26,628,55731
11,676,916.35
22,026,53035
852923316
735,396.69
4,153,077.06
3,695,515.95
5,041,526.49
4227393752
24,759,708.08
17,112,557.82
16,873,112.12
16,376,597.37
33,828,489.30
2,272,094.94
7,150,123.01
6,558,009.85
622537650
14,196,322.04
8,536,118.79
12,313,552.55
13,082,020.56
14,626,467.08
20,816,813.56
17,296,046.06
20,752,356.71
4,185,743.11
3,183,159.80
5,022,605.36
4,152,967.25
5340,823.67
2,474,101.59
20,828,978.51
14,935,533.32
19,776,194.45
21,003,263.56
14,340,732.38
126,697.06

415,940
3,082
62,123

5938
63,513
1,770
147,990
436,589
27,686

56,648
49,387
176,667
263,785
114,833
208,952
82,851
7,293
40,806
36,722
50,320
423,113
240,318
167,829
166,879
160,155
342,539
22,858
70,541
64,334
59,438
133,531
83,685
119,318
125,529
145,938
200,781
171,359
199,419
40,877
39,620
49,187
40,925
54,654
50,098
207,498
148,327
192,351
209,748
140,044
1,227

Number
of Trades

682
1,339
223

1,397
158
468
180
421

Spread %

49720
03090
00797
04365

Monthly
Liquidity %’

1.40%

051%
058%
0.00%
3.39%
2.51%

0.84%
235%
2.18%
0.91%

Last* YearHigh Yearlow yield (%)

099 102 094

9230 10015 77.00 6.87%

107 110 090 4.26%
096 - -

107.14 107.20 106.00 3.86%
77.00 9189 67.10 6.93%
83.00 86.00 70.00 1.28%
94.60 10220 6395 5.41%
97.80 9845 68.00 6.42%

10401 110.00 75.00 2.65%

100.40 10430 81.00 6.56%
97.00 10170 68.00 6.17%

10115 103.80 86.10 2.47%

10105 10368 85.00 436%

10163 104.89 85.00 461%

10570 109.50 85.00 456%

103.40 10613 81.00 455%

10119 102.00 8030

10250 10330 75.60 430%

10085 10462 67.01 5.17%

10007 10420 76.00 5.18%

10009 102.00 83.00 425%

10354 106.00 94.00 3.79%

10215 10430 88.01 432%

10143 103.99 78.60 465%

10245 104.80 79.00 4.60%
99.49 10204 74.50 4.48%
9924 10145 8199 4.82%

10085 107.00 66.00 5.50%

10240 10268 10125 4.48%

10490 108.50 89.00 450%

106.80 10765 10260

10179 10749 87.00 431%

10375 107.00 7370 4.64%

10453 109.00 75.00 4.86%

10039 10250 85.50

103.99 10775 88.00 4.29%

10088 103.50 82.00 1.86%

10430 107.70 79.00 471%

10230 11080 87.00 6.08%
80.00 84.99 74.00 103%

10210 10495 80.00 469%

10163 105.47 77.00 4.80%
9830 10196 7205 453%
56.10 84.99 3550

10065 10284 83.00 4.45%

10006 10329 93.50 5.46%

10298 105.90 8725 425%

10050 10294 78.70 463%

10246 104.80 80.40 462%

10205 105.50 96.01 5.59%

1Month
Price
Return

051%
0.76%
3.88%
0.00%

n/a

-253%

0.00%
0.42%
0.67%

-0.92%

0.60%

1Year
Price
Return

-130%
8.16%
5.42%
0.00%
n/a
-1139%

3.49%
754%

654%
-2.90%

3 Year
Price
Return

-12.50%

9.79%
5.78%
25.06%
-279%

7.85%

5 Year
Price
Return

2159%
249%
39.61%



