Hybrids:

Monthly Update - May 2020

Month: May-20 Trading days: 21 Period ending: Saturday, 30 May 2020

Snapshot by Category

Trades Value
Australian Segment Bond Segment Number listed Market Cap $b Total (#) Trades per day (#) Volume (#) Sm
Convertible Preference Shares and Capital Notes 41 377 25273 1,203 5,308,899 5758
Convertible Bonds 4 03 249 12 1,330,741 36
Hybrid Securities 5 34 1,605 76 346,041 319
Total 50 41.30 27,127 1,292 7,485,681 6113
Interest Rate / Distribution

Entity ASX Code size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Frequency Last Price
AMP Limited AMPPB 2750 Convertible Preference Share __24-Dec-2019 $100.00 16-Dec-2025 5.09% Qtrly $95.55
Suncorp Group Limited SUNPH 389.0  Convertible Preference Share _18-Dec-2019 $100.00 17-Jun-2026 3.57% Qtrly $96.98
Clean Seas Seafood Limited €556 138 Convertible Bonds 18-Nov-2019 $1.00 18-Nov-2022 8.00% S/A $1.01
Commonwealth Bank of Australia cBAPI 16500 Convertible Preference Share __15-Nov-2019 $100.00 20-Apr-2027 3.59% Qtrly 595.70
Macquarie Group Limited MQGPD 9055 Convertible Preference Share __28-Mar-2019 $100.00 10-Sep-2026 4.72% Qtrly $100.99
National Australia Bank Limited NABPF 18741 Convertible Preference Share __ 21-Mar-2019 $100.00 17-Jun-2026 4.57% Qtrly $101.20
Westpac Banking Corporation WBCPI 14231 Convertible Preference Share __19-Dec-2018 $100.00 31-Jul-2024 4.31% Qtrly $100.00
2 Bank of Australia CBAPH 1590.0  Convertible Preference Share __18-Dec-2018 $100.00 26-Apr-2024 4.29% Qtrly. $99.76
CVC Limited cvee 60.0 Convertible Bonds 25-Jun-2018 $100.00 22-Jun-2023 4.12% Qtrly $87.50
Macquarie Group Limited MQGPC 1,000.0  Convertible Preference Share __08-Jun-2018 $100.00 16-Dec-2024 4.59% atrly $100.55
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ASX Code Security Type Value () %Value Volume %Volume

CBAPD __Convertible Preference Shares and Capital Notes 49,858,551 8.16% 511,336 6.83%

NABPF Convertible Preference Shares and Capital Notes 34,440,836 5.63% 347,020 4.64%

CBAPF Convertible Preference Shares and Capital Notes 31,239,270 5.11% 311,000 4.15%

ANZPG Convertible Preference Shares and Capital Notes 30,814,797 5.04% 301,478 4.03%

NABPB Convertible Preference Shares and Capital Notes 25,710,578 4.21% 256,681 3.43%
Total Top 5 172,064,031.67 28.15% 1,727,515 23.08%
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Hybrids:
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Performance and Trading Activity Breakdown by Category

Last 12 months

Convertible Preference Shares and Capital Notes May-18 May-19 % change May-20 % change

Market Cap ($b) 38.5 39.0 1.3% 37.7 -3.5%
Number listed (actual) 42 40 -4.8% 41 2.5%
Monthly volume 7,217,461 6,604,857 8.5% 5,808,899
Monthly trades 31,573 29,252 7.4% 25273 13.6%
Monthly value (Sm) 618.8 666.1 7.6% 5758 13.6%
Last 12 months
Convertible Bonds May-18 May-19 % change May-20 % change
Market Cap ($b) 03 09 -0.8% 0.3 -66.2%
Number listed (actual) 8 5 37.5% 4 -20.0%
Monthly volume 537,073 913,324 70.0% 1,330,741 45.7%
Monthly trades 739 787 6.5% 249 -68.4%
Month value ($m) 117 14.2 21.5% 3.6 -74.9%
Last 12 months
Hybrid Sect May-18 May-19 % change May-20 % change
Market Cap ($b) 4.0 38 -4.1% 34 -12.0%
Number listed (actual) 7 6 143% s -16.7%
Monthly volume 734,201 707,049 -3.7% 346,041 -51.1%
Monthly trades 3339 2,746 17.8% 1,605 -41.6%
Monthly value ($m) 65.3 67.3 3.2% 319 -52.6%
Last 12 months
Total May-18 % change May-20 % change
Market Cap ($b) 434 437 08% 413 5.5%
Number listed (actual) 57 51 -10.5% 50 -2.0%
Monthly volume 8,488,935 8,225,230 31% 7,485,681 9.0%
Monthly trades 35,651 32,785 -8.0% 27,127 -17.3%
Monthly value ($m) 695.8 7476 7.4% 6113 -18.2%
Hybrids Mkt Cap Breakdown by Type
W Convertible Bonds, $296 m
W Hybrid Securities, $3,353 m
W Convertible Preference Shares and Capital Notes, $37,650 m
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Hybrids Breakdown by Traded Value

= Convertible Bonds,$3,556 k
= Hybrid Securities, $31,932 k
= Convertible Preference Shares and Capital Notes,$575,771 k
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Spotlight on Hybrids:

Monthly update - May 2020

Issuer Description ASXListed Maturity/  Coupon® Payment  Announced

Code Date Conv / Frequency Ex Date
Reset
CAMG Clime Capital Limited Convert Bond 6.25% 30-11-21 Qly Red 08-Dec-17 30-Nov-21 6.25% Qtrly 01-Jun-20
cvee CVC Limited Convert Bond 3-Bbsw+3.75% 22-6-23 Qly Non-Cum Red 25-Jun-18 22-Jun-23 4.12% Qtrly
CSSG Clean Seas Seafood Limited Convert Bond 8.00% 22-11-22 Semi Cum Red 18-Nov-19 18-Nov-22 8.00% S/A
NFNG Nufarm Finance (NZ) Limited Convert Bond 6-Bbsw+1.90% Perp Sub Non-Cum Exh Stp. 27-Nov-06 N/A 4.15% S/A 06-Oct-20
Hybrid Securities
BENHB Bendigo and Adelaide Bank Limited Hybrid 3-Bbsw+1.00% Perp Sub Cum Red 29-Sep-08 N/A 1.10% Qtrly 14-Aug-20
CWNHB Crown Resorts Limited Hybrid 3-Bbsw+4.00% 23-04-75 Sub Cum Red T-07-21 24-Apr-15 23-Jul-21 4.59% atrly 04-Jun-20
NABHA National Australia Bank Limited Hybrid 3-Bbsw+1.25% Perp Sub Exch Non-Cum Stap 08-Jul-99 N/A 1.35% Qtrly 30-Jul-20
QUBHA Qube Holdings Limited Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 06-0ct-16 05-0ct-23 4.14% Qtrly 25-Jun-20
AMPPA AMP Limited Cap Note 3-Bbsw+5.10% Perp Non-Cum Red T-12-21 01-Dec-15 22-Dec21 5.56% atrly 12-Jun-20
AMPPB AMP Limited Cap Note 3-Bbsw+4.50% Perp Non-Cum Red T-12-25 24-Dec-19 16-Dec-25 5.09% Qtrly
ANZPD Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.40% Perp Non-Cum Red T-09-21 08-Aug-13 01-Sep-21 3.99% S/A 21-Aug-20
ANZPE Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.25% Perp Non-Cum Red T-03-22 01-Apr-14 24-Mar-22 3.87% S/A 15-Sep-20
ANZPF Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.60% Perp Non-Cum Red T-03-23 06-Mar-15 24-Mar-23 4.22% S/A 15-Sep-20
ANZPG Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-03-24 28-Sep-16 20-Mar-24 5.22% Qtrly 11-Jun-20
ANZPH Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-03-25 29-5ep-17 20-Mar-25 4.32% atrly 11-Jun-20
BENPE Bendigo and Adelaide Bank Limited Cnv Pref 6-Bbsw+3.20% Perp Non-Cum Red T-11-20 13-Oct-14 30-Nov-20 4.14% S/A
BENPF Bendigo and Adelaide Bank Limited Cnw Pref 6-Bbsw+4.00% Perp Non-Cum Red T-06-21 16-Jun-15 15-Jun-21 4.99% S/A 01-Jun-20
BENPG Bendigo and Adelaide Bank Limited Cnv Pref 3-Bbsw+3.75% Perp Non-Cum Red T-06-24 14-Dec-17 13-Jun-24 4.37% Qtrly 01-Jun-20
BOQPE Bank of Queensland Limited Cap Note 3-Bbsw:+3.75% Perp Non-Cum Red T-08-24 29-Dec-17 15-Aug-24 3.85% atrly 29-Jul-20
CBAPD (Commonwealth Bank of Australia Cap Note 3-Bbsw+2.80% Perp Non-Cum Red T-12-22 02-Oct-14 15-Dec-22 3.39% Qtrly 04-Jun-20
CBAPE Commonwealth Bank of Australia Cap Note 3-Bbsw+5.20% Perp Non-Cum Red T-10-21 31-Mar-16 15-0ct-21 5.79% atrly 04-Jun-20
CBAPF (Commonwealth Bank of Australia Cap Note 3-Bbsw+3.90% Perp Non-Cum Red T-03-22 03-Apr-17 31-Mar-22 4.49% Qtrly 04-Jun-20
CBAPG Commonwealth Bank of Australia Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-04-25 09-Apr-18 15-Apr-25 3.99% atrly 04-Jun-20
CBAPH (Commonwealth Bank of Australia Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-04-24 18-Dec-18 26-Apr-24 4.29% Qtrly 04-Jun-20
CBAPI Commonwealth Bank of Australia Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-04-27 15-Nov-19 20-Apr-27 3.59% atrly 04-Jun-20
CGFPA Challenger Limited Cnv Pref 3-Bbsw+3.40% Perp Sub Non-Cum Red T-05-20 10-Oct-14 25-May-20 3.50% Qtrly 14-Aug-20
CGFPB Challenger Limited Cap Note 3-Bbsw:+4.40% Perp Non-Cum Red T-05-23 10-Apr-17  22-May-23 4.50% atrly 13-Aug-20
IAGPD Insurance Australia Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-06-23 23-Dec-16 15-Jun-23 5.29% Qtrly 04-Jun-20
KBCPA Keybridge Capital Limited Convert Bond 7.00% 31-07-20 Qly Curn Red 22un15 3101-20 7.00% avly
MQGPB Macquarie Group Limited Cap Note 6-Bbsw+5.15% Perp Non-Cum Red T-03-21 21-Dec-15 17-Mar-21 5.86% S/A 08-Sep-20
MQGPC Macquarie Group Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-12-24 08-Jun-18 16-Dec-24 4.59% Qtrly 04-Jun-20
MQGPD Macquarie Group Limited Cap Note 3-Bbsw+4.15% Perp Non-Cum Red T-09-26 28-Mar-19 10-Sep-26. 4.72% Qtrly 01-Jun-20
NABPB. National Australia Bank Limited Cnv Pref 3-Bbsw+3.25% Perp Non-Cum Red T-12-20 18-Dec-13 17-Dec-20 3.82% Qtrly
NABPD National Australia Bank Limited Cap Note 3-Bbsw+4.95% Perp Non-Cum Red T-07-22 08-Jul-16 07-Jul-22 5.18% Qtrly 26-Jun-20
NABPE National Australia Bank Limited Cap Note 3-Bbsw+2.20% 20-09-28 Cum Red T-09-23 21-Mar-17 20-Sep-23 2.72% Qtrly 11-Jun-20
NABPF National Australia Bank Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-06-26 21-Mar-19 17-Jun-26 4.57% Qtrly 05-Jun-20
RHCPA Ramsay Health Care Limited Trans Pref 6-Bbsw+ 4.85% Perp Sub Red T-10-10 24-May-05 N/A 5.03% S/A 30-Sep-20
SBKHB Suncorp-Metway Limited Cap Note 3-Bbsw+0.75% Perp Cum 24-Dec-10 N/A 0.85% Qtrly 14-Aug-20
SUNPE Suncorp Group Limited Cnv Pref 3-Bbsw+3.4% Perp Non-Cum Red T-06-20 09-May-14 17-Jun-20 3.97% Qtrly 01-Jun-20
SUNPF Suncorp Group ted Cap Note 3-Bbsw+4.10% Perp Non-Cum Red T-06-22 08-May-17 17-Jun-22 4.69% Qtrly 01-Jun-20
SUNPG Suncorp Group Limited Cap Note 3-Bbsw+3.65% Perp Non-Cum Red T-06-24 27-Nov-17 17-Jun-24 4.22% Qtrly 01-Jun-20
SUNPH Suncorp Group Limited Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-06-26 18-Dec-19 17-Jun-26 3.57% Qtrly 01-Jun-20
URFPA US Masters Residential Property Fund Cnt Pref 6.25% Perp Semi Sub Cum Step 1-01-23 28Dec17  01dan23 6.25% /A
'WBCPE Westpac Banking Corporation Cap Note 3-Bbsw+3.05% Perp Non-Cum Red T-09-22 24-Jun-14 23-Sep-22. 3.51% Qtrly 12-Jun-20
'WBCPF Westpac Banking Corporation Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-03-21 09-Sep-15 22-Mar-21 4.46% Qtrly 11-Jun-20
'WBCPG Westpac Banking Corporation Cap Note 3-Bbsw+4.90% Perp Non-Cum Red T-12-21 01-Jul-16 20-Dec-21 5.29% Qtrly 19-Jun-20
WacPH Westpac Banking Corporation Cap Note 3-8bsw+3.20% Perp Non-Cum Red T-09-25 1aMar18  22-5ep25 3.66% arly 11un-20
'WBCPI Westpac Banking Corporation Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-07-26 19-Dec-18 31-Jul-24 4.31% Qtrly 09-Jun-20
'WHFPB Whitefield Limited Convert Pref5.75% 30-11-21Semi Sub Non-Cum Res Red 14-Aug-12 30-Nov-21 nfa nfa
¥ Yield to maturity (data s only available if the security was traded on the last business day of the month) & from Bloomb 30 May 2020
Monthly liquidity is equal to the total value traded for the byits
Allvalues are as at May-20.
Martin Dinh Past Performance s not a rliable indicator of future performance.
Senior Product Manager - Investment Products et o ot e, e et oust bty o

461292270318
martin.dinh@asx.com.au
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