Hybrids:

Monthly Update - February 2021

Month: Feb-21 Trading days: 20 Period ending: Friday, 26 February 2021

Snapshot by Category

Trades Value
Australian Segment Bond Segment Number listed Market Cap ($m) Total (#) Trades per day (#) Volume (#) $m
Convertible Preference Shares and Capital Notes a4 43790.9 28,385 1,419 5,746,077 642.0
Convertible Bonds 6 3180 241 12 675,145 6.0
Hybrid Securities a4 2875.2 2,105 105 248,407 56.2
Total 54 46984.12 30,731 1,537 6,669,629 704.2

Recent Listings

Interest Rate /

Entity ASX Code size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Distribution Frequency Last Price
Australian Unity Limited AYUPA 1200 Convertible Preference Share: __04-Jan-2021 $100.00 N/A 5.00% S/A 510810
National Australia Bank Limited NABPH 23860 Convertible Preference Share: __18-Dec-2020 5$100.00 T7-Dec-2027 351% Qtrly 510432
Westpac Banking Corporation WBCPJ 17229 Convertible Preference Share: __07-Dec-2020 5$100.00 22-Mar-2027 3.42% Qtrly $104.00
Glennon Small Companies Limited GC1PA 06 Convertible Preference Share.___07-Dec-2020 5100 30.5ep-2030 5.60% S/A 51040
Bank of Queensland Limited BOQPF 2600 Convertible Preference Share__01-Dec-2020 $100.00 14-May-2027 3.81% Qurly 510231
Bendigo and Adelaide Bank Limited BENPH 5024 Convertible Preference Share_ 01-Dec-2020 $100.00 15-Jun-2027 3.84% Qurly $103.30
Challenger Limited CGFPC 3850 Convertible Preference Share:__26-Nov-2020 $100.00 25-May-2026 2.62% Qtrly 5105.00
Naos Ex-50 Opportunities Company Limit __ NACGA 175 Convertible Bonds 20-Nov-2020 $100.00 305ep-2025 5.50% /A 510576
Macquarie Bank Limited MBLPC 6410 Convertible Preference Share. __03-Jun-2020 $100.00 N/A 4.71% Qtrly $108.59
AMP Limited AMPPB 2750 Convertible Preference Share: __24-Dec-2019 $100.00 16-Dec-2025 4.51% Qtrly $98.50
Suncorp Group Limited SUNPH 389.0  Convertible Preference Share: __18-Dec-2019 $100.00 17-Jun-2026 3.01% Qtrly $100.70
Clean Seas Seafood Limited 556 105 Convertible Bonds 18-Nov-2019 $1.00 18-Nov-2022 8.00% /A 5110
C Bank of Australia CBAPI 16500 Convertible Preference Share: __15-Nov-2019 5100.00 20-Apr-2027 3.04% Qtrly $101.26
Macquarie Group Limited MQGPD 9055 Convertible Preference Share: __28-Mar-2019 5$100.00 10°Sep-2026 419% Qtrly $107.05
National Australia Bank Limited NABPF 18741 Convertible Preference Share: __21-Mar-2019 $100.00 T7-Jun-2026 2.01% Qtrly $106.42
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ASX Code Security Type Value ($) %Value Volume %Volume
NABPH Convertible Preference Shares and Capital Notes 47,553,154 6.75% 456,875 6.85%
CBAPD Convertible Preference Shares and Capital Notes 40,557,973 5.76% 400,497 6.00%
CBAPI Convertible Preference Shares and Capital Notes 36,169,293 5.14% 356,224 5.34%
\WBCPJ Convertible Preference Shares and Capital Notes 31,392,660 4.46% 302,759 4.54%
WBCPG Convertible Preference Shares and Capital Notes 27,529,577 3.91% 267,035 4.00%

Total Top 5 183,202,657.19 26.02% 1,783,390 26.74%
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Performance and Trading Activity Breakdown by Category

Convertible Preference Shares and Capital Notes

Last 12 months

J1an-20 Feb-21 % change

Dec-20

Market Cap ($m) 41,214.0 434262 5.4%| 43,790.9
Number listed (actual) 3 25 2.7%) 4 2.2%
Monthly volume 4,229,103 5,746,077 35.9% 6,352,667 10.6%
Monthly trades 19,939 26,178 3L3%) 28,385 8.4%
Monthly value ($m) 4360 5923 35.8%) 642.0 8.4%
Last 12 months
Convertible Bonds Jan-20 Feb-21 % change Dec20 % change
Market Cap ($m) 3313 3204 -0.6%) 3180 3.5%
Number listed (actual) 4 6 50.0%) 6 0.0%
Monthly volume 1,203,422 675,145 45.7% 462,099 3L6%
Monthly trades 419 286 3L7% 241 15.7%
Month value ($m) 57 a7 -17.2%) 60 26.4%
Last 12 months
Hybrid Securities Jan-20 Feb-21 % change Dec-20 % change
Market Cap ($m) 3,953.9 2,917.9 -26.2%) 2875.2 -1.5%
Number listed (actual) 6 4 -33.3%| 1 0.0%
Monthly volume 349,406 248,407 28.9% 581,827 134.2%
Monthly trades 1574 1078 3L5% 2,105 95.3%
Monthly value ($m) 335 232 30.9% 56.2 142.5%
Last 12 months Last month
Total Hybrid Market Jan-20 Feb-21 % change Dec-20 % change
Market Cap ($m) 45,499.2 46,673.5 2.6% 46,984.1 0.7%
Number listed (actual) 55 3.8%) 54 18%
Monthly volumi 5821971 6,669,629 Ta.6% 7,396,593 T0.5%
Monthly trade 21937 27,502 6% 30,731 TL6%
Monthly value ($m) 4753 6202 30.5% 704.2 13.5%

Hybrids Mkt Cap Breakdown by Type

= Convertible Bonds, $329 m
W Hybrid Securities, $2,918 m
™ Convertible Preference Shares and Capital Notes, $43,426 m
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Hybrids Breakdown by Traded Value

= Convertible Bonds,$4,743 k
= Hybrid Securities,$23,171 k
= Convertible Preference Shares and Capital Notes,$592,323 k

Australian Yield Curve
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