Hybrids:

Monthly Update - July 2021

Month: Jul-21 Trading days: 22 Period ending: Friday, 30 July 2021

Snapshot by Category

Trades Value
Australian Segment Number listed Market Cap ($m) Total (#) Trades per day (#) Volume (#) $m
Convertible Preference Shares and Capital Notes aa 43790.9 28,385 1,90 5450514 642.0
Convertible Bonds 6 3180 21 11 536,775 60
Hybrid Securities 4 28752 2,105 96 228,740 562
Total 54 2698212 30,731 1,397 6,216,029 704.2
Interest Rate /

Entity ASX Code size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend istribution Frequency Last Price
Australia and New Zealand Banking Gro____ ANZPI 15000 Converti 09Ju-2021 $100.00 20-Mar-2028 3.03% Qtrly $102.30
Naos Emerging Opportunities Company __ NCCGA 230 Convertible Bonds 20-Apr-2021 $100.00 30-Sep-2028 4.50% s/A $102.20
C Bank of Australia CBAPJ 1,1800 _ Convertible Preference Sharn__06-Apr-2021 $100.00 20-0ct-2026 2.77% atrly 510186
Macquarie Group Limited MQGPE 7254 Convertible Preference Shan __18-Mar-2021 5100.00 18-Sep-2027 2.9% Qtrly $101.29
Australian Unity Limited AYUPA 1200 Convertible Preference Shar___04-Jan-2021 $100.00 N/A 5.00% S/A $108.50
National Australia Bank Limited NABPH 23860 Convertible Preference Shar __18-Dec-2020 $100.00 17-Dec 2027 3.52% Qatrly 5105.60
Westpac Banking Corporation WBCPJ 17229 Convertible Preference Shar__07-Dec-2020 5100.00 22-Mar-2027 3.42% atrly 510485
Glennon Small Companies Limited GC1PA 06 Convertible Preference Shar.__07-Dec-2020 51,00 305ep-2030 5.60% S/A 510,50
Bank of Queensland Limited BOQPF 2600 Convertible Preference Shar__01-Dec-2020 5100.00 14-May-2027 3.84% atrly $105.06
Bendigo and Adelaide Bank Limited BENPH 5024 Convertible Preference Shar__01-Dec-2020 5100.00 15Jun-2027 3.82% atrly 510535
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ASX Code Security Type Value ($) %Value Volume 9%Volume
ANZPI__Convertible Preference Shares and Capital Notes 40,379,444 5.73% 397,212 639%
CBAPD Convertible Preference Shares and Capital Notes 37,854,250 5.38% 373,992 6.02%
NABPH Convertible Preference Shares and Capital Notes 26,951,071 3.83% 256,787 413%
WBCPG Convertible Preference Shares and Capital Notes 25,976,070 3.69% 255,907 4.12%
WBCPH Convertible Preference Shares and Capital Notes 25,783,399 3.66% 250,707 4.03%

Total Top 5 156,944,233.69 2229% 1,534,605 24.69%

Yield versus conversion/reset/maturity date
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Hybrids:

Monthly Update - July 2021

Performance and Trading Activity Breakdown by Category

Last 12 months Last month

Convertible Preference Shares and Capital Notes

Market Cap ($m) 385765 43,2257 43,790.9
Number listed (actual) a1 48 17.1% a 8.3%
Monthly volume 4,841,901 5,450,514 12.6% 6,352,667 16.6%
Monthly trades 24,59 25,878 5.2% 28,385 9.7%
Monthly value ($m) 486.8 557.2 14.5% 642.0 15.2%
Last 12 months Last month s
[ Jul-20 Jul-21 % change Dec20 % change 12500
Market Cap ($m) 2993 353.0 17.9% 318.0
Number listed (actual) 4 6 50.0% 6
Monthly volume 353,256 536,775 52.0% 462,009
Monthly trades 233 306 313% 241
Month value ($m) 27 45 66.3% 60
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Last 12 months

Hybrid Securities Jul-20 Jul-21 % change Dec-20 % change| 90000
Market Cap ($m) 33988 876.9 -74.2% 28752 227.9% §75000
Number listed (actual) 5 3 -40.0% 4 33.3% seo000
Monthly volume 262,341 228,740 -12.8% 581,827 154.4% 45000
Monthly trades 1354 1178 -13.0% 2,105 78.7% s3.0000
Monthly value ($m) 24.2 208 13.7% 56.2 169.5% suso00 7 v

"
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Total Hybrid Market Jul-20 Jul-21 % change Dec-20 % change s
Market Cap ($m) 42,2745 44,455.6 5.2% 46,9841 5.7%
Number listed (actual) 50 57 14.0% 54 5.3%
Monthly volume 5,457,498 6,216,029 13.9% 7,396,593 19.0% H
Monthly trades 26,183 27,362 4.5% 30,731 12.3%
5137 582.6 13.4% 704.2 20.9% .

Monthly value ($m)

Hybrids Mkt Cap Breakdown by Type Hybrids Breakdown by Traded Value
™ Convertible Bonds, $353 m = Convertible Bonds,$4,525 k
W Hybrid Securities, $877 m = Hybrid Securities,$20,844 k
™ Convertible Preference Shares and Capital Notes, $43,226 m = Convertible Preference Shares and Capital Notes,$557,203 k
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Spotlight on Hybrids:

Monthly update - July 2021

ASX Profiles

ASX Issuer Description AsX Listed Maturity/  Coupon®
Code Date Conv/
Reset
CAMG Clime Capital Limited Convert Bond 6.25% 30-11-21 Qly Red 08-Dec-17 30-Nov-21 6.25%
eved] CVC Limited Convert Bond 3-Bbsw+3.75% 22-6-23 Qly Non-Cum Red 25un-18 22-un-23 3.78%
CSSG Clean Seas Seafood Limited Convert Bond 8.00% 22-11-22 Semi Cum Red 18-Nov-19 18-Nov-22 8.00%
KBCPA Keybridge Capital Limited Convert Bond 7.00% 31-07-21 Qly Cum Red 224un-15 31ul-21 7.00%
NACGA Naos Ex-50 Opportunities Company Limited Convert Bond 5.50% 30-09-27 Semi Step T-09-25 20-Nov-20 30-Sep-25 5.50%
NCCGA Naos Emerging Opportunities Company Limited Convert Bond 4.50% 30-09-28 Semi Non-Cum Red Step 20-Apr-21 30-Sep-28 4.50%
NFNG Nufarm Finance (NZ) Limited Convert Bond 6-Bbsw+1.90% Perp Sub Non-Cum Exh Stp 27-Nov-06 N/A 4.00%
Hybrid Securities
BENHB Bendigo and Adelaide Bank Limited Hybrid 3-Bbsw+1.00% Perp Sub Cum Red 29-5ep-08 N/A 1.04%
CWNHB Crown Resorts Limited Hybrid 3-Bbsw+4.00% 23-04-75 Sub Cum Red T-07-21 2-Apr1s  23u-21 4.02%
QUBHA Qube Holdings Limited Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 06-Oct-16 05-0ct-23 3.93%
Converting Preference Shares and Capital Notes
AMPPA AMP Limited Cap Note 3-Bbsw#5.10% Perp Non-Cum Red T-12-21 OlDec5  22-Dec2l 5.12%
AvPPB AMP Limited Cap Note 3-Bbsw#4.50% Perp Non-Cum Red T-12-25 24Dec19  16-Dec2s 452%
ANZPD Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw#3.40% Perp Non-Cum Red T-09-21 08-Aug13  O1Sep2l 3.47%
ANZPE Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw#3.25% Perp Non-Cum Red T-03-22 OlApr14  24-Mar22 333%
ANZPF Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw#3.60% Perp Non-Cum Red T-03-23 06-Mar-15  24-Mar-23 3.68%
ANZPG Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw#4.70% Perp Non-Cum Red T-03-24 285ep-16  20-Mar-24 473%
ANZPH Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-03-25 29-5ep-17  20-Mar-25 3.83%
ANZPI Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+3.00 Perp Non-Cum Red T-03-28 09-1ul21  20-Mar-28 3.03%
AYUPA Australian Unity Limited Meci Cap Note 5.00% Perp Semi Non-Cum 04-Jan-21 N/A 5.00%
BENPG Bendigo and Adelaide Bank Limited Cnv Pref 3-Bbsw+3.75% Perp Non-Cum Red T-06-24 14Dec1?  13-Jun24 377%
BENPH Bendigo and Adelaide Bank Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-06-27 01-Dec-20 15-Jun-27 3.82%
BOQPE Bank of Queensland Limited Cap Note 3-Bbsw+3.75% Perp Non-Cum Red T-08-24 29-Dec-17 15-Aug-24. 3.79%
BOQPF Bank of Queensland Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-05-27 01-Dec20  14-May-27 3.84%
CBAPD Commonwealth Bank of Australia Cap Note 3-Bbsw+2.80% Perp Non-Cum Red T-12-22 02-0ct-14 15-Dec-22 2.82%
CBAPE Commonwealth Bank of Australia Cap Note 3-Bbsw+5.20% Perp Non-Cum Red T-10-21 31-Mar-16 15-0ct-21 5.22%
CBAPF Commonwealth Bank of Australia Cap Note 3-Bbsw+3.90% Perp Non-Cum Red T-03-22 03-Apr-17  31-Mar-22 3.92%
CBAPG Commonwealth Bank of Australia Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-04-25 09-Apr-18 15-Apr-25 3.42%
CBAPH Commonwealth Bank of Australia Cap Note 3-Bbsw:+3.70% Perp Non-Cum Red T-04-24 18-Dec-18 26-Apr-24. 3.72%
CBAPI Commonwealth Bank of Australia Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-04-27 15-Nov-19 20-Apr-27 3.02%
CBAP) Commonwealth Bank of Australia Cap Note 3-Bbsw+2.75% Perp Non-Cum Red T-10-26 06-Apr-21 20-0ct-26 2.77%
CGFPA Challenger Limited Cnv Pref 3-Bbsw+3.40% Perp Sub Non-Cum Red T-05-22 10-0ct-14  25-May-20 3.44%
CGFPB Challenger Limited Cap Note 3-Bbsw+4.40% Perp Non-Cum Red T-05-23 10-Apr-17  22-May-23 4.44%
CGFPC Challenger Limited Cap Note 3-Bbsw+4.60% Perp Non-Cum Red T-05-26 26-Nov-20  25-May-26 4.64%
CINPA Carlton Investments Limited 7% Cumulative Preference 15-Mar-86 N/A 7.00%
IAGPD Insurance Australia Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-06-23 23-Dec-16 15-Jun-23 472%
GC1PA Glennon Small Companies Limited Cnv Pref 5.60% 30-9-30 Semi Cum Exc Red Res T-3-21 07-Dec-20 30-5ep-30 5.60%
MBLPC Macquarie Bank Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-12-25 03-Jun-20 N/A 473%
MQGPC Macquarie Group Limited Cap Note 3-Bbsw:+4.00% Perp Non-Cum Red T-12-24 08-Jun-18 16-Dec-24 4.02%
MQGPD Macquarie Group Limited Cap Note 3-Bbsw+4.15% Perp Non-Cum Red T-09-26 28-Mar-19 10-Sep-26 2.17%
MaGPE Macquarie Group Limited Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-09-27 18Mar21  18-5ep27 292%
NABPD National Australia Bank Limited Cap Note 3-Bbsw+4.95% Perp Non-Cum Red T-07-22 08-Jul-16 07-Jul-22 4.98%
NABPE National Australia Bank Limited Cap Note 3-Bbsw+2.20% 20-09-28 Cum Red T-09-23 21-Mar-17 20-Sep-23 2.23%
NABPF National Australia Bank Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-06-26 21-Mar-19 17-Jun-26 4.02%
NABPH National Australia Bank Limited Cap Note 3-Bbsw+3.50% Perp Non-Cum Red T-12-27 18-Dec-20 17-Dec-27 3.52%
RHCPA Ramsay Health Care Limited Trans Pref 6-Bbsw+ 4.85% Perp Sub Red T-10-10 24-May-05 N/A 4.95%
SSLPA Sietel Limited 5.0% Cumulative Preference 15-Mar-86 N/A 5.00%
SUNPF Suncorp Group Limited Cap Note 3-Bbsw+4.10% Perp Non-Cum Red T-06-22 08-May-17 17-Jun-22 4.12%
suNPG Suncorp Group Limited Cap Note 3-Bbsw+3.65% Perp Non-Cum Red T-06-24 27Nov17  17dun24 367%
SUNPH Suncorp Group Limited Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-06-26 18Dec19  17-un26 3.00%
URFPA Us Masters Residential Property Fund Cnt Pref 6.25% Perp Semi Sub Cum Step 1-01-23 28Dec17  OLdan23 6.25%
'WBCPE 'Westpac Banking Corporation Cap Note 3-Bbsw+3.05% Perp Non-Cum Red T-09-22 24-Jun-14 23-5ep-22 3.08%
WBCPG Westpac Banking Corporation Cap Note 3-8bsw+4.90% Perp Non-Cum Red T-12-21 01Jul16  20-Dec21 4.93%
'WBCPH 'Westpac Banking Corporation Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-09-25 14-Mar-18 22-Sep-25 3.22%
'WBCPI 'Westpac Banking Corporation Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-07-24 19-Dec-18 31-Jul-24 3.72%
'WBCPJ 'Westpac Banking Corporation Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-03-27 07-Dec-20 22-Mar-27 3.42%
'WHFPA Whitefield Limited 8.0% Cumulative Preference 15-Mar-86 N/A 0.00%
'WHFPB Whitefield Limited Convert Pref5.75% 30-11-21Semi Sub Non-Cum Res Red 14-Aug-12 30-Nov-21 n/a
* The yield data for from Mid Yield to Convention functi t 30 July 2021
has been sourced from Bloomberg using 0 uly 2021
: at
Allvalues are a atJul-21.
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Contact us

27743364
487,041.75
213,192.41

29,100.80
1,278,926.02
941,705.41
1,326,343.50

356,036.20
17,555,629.38
2,932,119.08

4,768,021.21
352523373
9,136,811.62
17,246,423.46
10,584,288.07
16,775,904.34
11,013,877.66
40,379,444.07
869,669.24
4,921,981.16
6,647,323.46
2,845,660.60
3,456,850.19
37,854,249.85
18,246,972.69
13,774,088.15
24,578,971.11
17,580,046.50
19,781,452.45
16,921,781.07
702,623.33
617521014
8,132,638.24

6,331,720.06
2199997
11,389,385.40
13,349,083.81
10,789,419.56
16,160,104.82
13,451,293.06
10,615,466.49
14,328,518.89
26,951,070.84
5,619,852.50

791397595
6,807,339.60
7353,994.65
2,439,199.11

13,939,332.03

25,976,069.58

2578339935

17,735,226.24

24,017,265.93

280,622.54

Traded Value ($) Traded Volume
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5,040
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11,994
9,274
15,372

3,675
196,660
28,405
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36,037
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169,080
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157,258

104,409

397,212
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32,837

373992

180,173

135222

237,208

168,567
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167,251

6973
59,734
77,027

60,315
2,050
104,833
127,278
101,203
160,702
130,375
103,898
133,999
256,787
53,878

77,398
65,839
72313
38,889

137,355

255,907

250,707

170,133

230,932

2,760

Number
of Trades

1,254
a13

311

835
1,009

738
1,056

16

Spread %

06563
08871
09467
15211
05472

07703

2309
05678
0.4411

01765
03891
00792
01198
01531
01628
02326
00530
13058
01729
0.1644
02343
01616
0.0689
01135
01158
01031
0.1451
00926

03652
02927
0.2029

02177
5.7376

0.1414
01171
0.0666
0.1296
02932
0.1857
0.1187
02783

0.2407
02810
0.1063
20883
01192
0.1209
01310
0.1266
0.0830

06111

Phone: 131 279 or +61 2 9338 0000 (from overseas)

Email: bonds@asx.com.au

Monthly
Liquidity %

101%
0.84%
2.29%

1672%
6.77%
401%
061%

170%
3.24%
0.93%

Last* YearHigh Yearlow Yield (%)'

098 1.00 096
9654 98.50 80.00 5.69%
102 114 1.00 5.44%
103 103 094
107.95 107.95 105.50 3.43%
10220 103.90 100.00 432%
86.00 87.00 75.65 6.53%
99.50 99.50 77.00 1.08%
86.00 98.50 84.60 636%
103.00 106.00 10185 2.80%
10035 10189 97.00 5.17%
97.70 100.00 93.00 5.26%
10012 10288 99.90
10245 103.00 10050 1.36%
104.60 10475 10136 173%
107.50 108.80 10438 228%
106.00 10698 10175 2.66%
10230 10231 10126 427%
10850 11000 10450 467%
10345 10412 99.40 3.02%
10535 106.04 10011 3.70%
10313 104.80 98.50 2.99%
105.06 107.00 9997 3.60%
10188 102.00 98.80 1.80%
10125 104.00 10090 059%
10220 103.00 10093 141%
10426 105.40 9978 2.79%
105.09 10539 10076 229%
10285 10370 97.00 332%
10186 10250 9995 3.15%
10066 10205 98.02 5.03%
10330 105.00 9911 3.18%
10545 10718 10125 4.20%
219 219 219
105.66 10648 10232 213%
10.50 1110 10.30 5.82%
10881 109.50 105.05
105.52 10685 102.00 287%
10731 10881 103.00 3.42%
10129 10129 9964 3.59%
103.69 10557 10275 140%
10185 10364 10002 150%
10748 10793 10295 3.12%
105.60 105.66 101.00 3.48%
10435 10778 10175 6.29%
1.00 - -
10207 10395 10075 2.38%
10346 104.59 10015 2.89%
10127 10211 9630 3.46%
64.01 6790 4253 9.85%
102.00 10245 99.50 1.66%
10186 10435 10096 -3.84%
10346 10385 9839 2.95%
10515 105.58 10091 2.44%
10485 105.02 10050 331%
1.00 - - 5.69%
10150 104.50 10125 5.69%

1Month
Price
Return

103%
030%
2.00%
9.57%
155%
0.69%

-1.03%

5.85%
1133%
-039%

1Year
Price
Return

051%
8.78%
0.49%

28.88%
9.84%
0.68%

3 Year
Price
Return

-2.20%
-4.02%

27.56%
-16.59%
-3.29%

0.00%
-133%
1.58%

3367%

5 Year
Price
Return

48.51%
227%

n/a



