Hybrids:

Monthly Update - February 2023

Month: Feb-23 Trading days: 20 Period ending: Tuesday, 28 February 2023

Snapshot by Category

Trades Value
Australian Segment Bond Segment Number listed Market Cap ($m) Total (#) Trades per day (#) Volume (#) $m
Convertible Preference Shares and Capital Notes 47 428433 22,842 1,142 6,519,631 486.7
Convertible Bonds 9 4133 148 7 544,690 17
Hybrid Securities 1 3111 205 10 50,701 43
Total 57 43567.74 23,195 1,160 7,115,022 492.7

Recent Listings

Interest Rate /

Entity ASX Code size ($m) Type Listing Date Issue Price Maturity / Conv / Reset Dividend Distribution Frequency Last Price
Insurance Australia Group Limited IAGPE 4950 Convertible Preference Share __23-Dec-2022 $99.00 29-Jun-2029 6.71% Qrtly $102.83
C Bank of Australia CBAPL 1,777.4 Convertible Preference Share 16-Nov-2022 $100.00 16-Jun-2029 5.90% Qtrly $103.20
Bank of Queensland Limited BOQPG 4000 Convertible Preference Share __15-Nov-2022 $100.00 15-May-2027 6.43% Qtrly. $101.40
Westpac Banking Corporation 'WBCPL 1,509.1 Convertible Preference Share 21-Jul-2022 $100.00 22-5ep-2028 6.61% Qtrly $104.78
Macquarie Group Limited MQGPF 750.0 Convertible Preference Share 18-Jul-2022 $100.00 12-Sep-2029 6.84% Qtrly $104.10
National Australia Bank Limited NABPI 2,000.0  Convertible Preference Share 08-Jul-2022 $100.00 17-Dec-2029 6.35% Qtrly $104.01
Commonwealth Bank of Australia CBAPK 1,750.0  Convertible Preference Share __01-Apr-2022 $100.00 15-Jun-2029 5.92% Qtrly $102.10
ECP Emerging Growth Limited ECPGA 108 Convertible Bonds 19-Apr-2022 51.43 11-Apr-2027 5.50% Qtrly 5147
Australia and New Zealand Banking Gro.___ AN3PJ 1,310.0  Convertible Preference Share __21-Dec-2022 $100.00 20-Mar-2029 591% Qrly $102.46
Global Masters Fund Limited GFLGA 100 Convertible Bonds 29-Nov-2021 $3.10 23-Nov-2024 5.50% Quly $3.00
Mosaic Brands Limited MOZG 149 Convertible Bonds 08-Oct-2021 51.00 30-5ep-2022 8.00% Qrtly $1.00
Flagship Limited FSIGA 200 Convertible Bonds 04-0ct-2021 52.70 30-Sep-2024 5.50% artly 52.64
Latitude Group Holdings Limited LFSPA 150.0 _ Convertible Preference Share _ 29-5ep-2021 $100.00 27-0ct-2026 8.13% Qtrly. $94.90
Suncorp Group Limited SUNPI 4050 Convertible Preference Share __ 24-Sep-2021 $100.00 17-Jun-2028 6.10% Qurly $101.70
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IVIOST ACtively Iraded Securities by vaiue

ASX Code Security Type Value ($) %Value Volume %Volume
CBAPL __ Convertible Preference Shares and Capital Notes 38,887,927 7.89% 377,182 5.30%
CBAPK Convertible Preference Shares and Capital Notes 32,377,810 6.57% 318,038 4.47%
CBAPJ Convertible Preference Shares and Capital Notes 32,150,102 6.53% 313,618 4.41%
NABPH Convertible Preference Shares and Capital Notes 30,055,169 6.10% 286,587 4.03%
ANZPI Convertible Preference Shares and Capital Notes 29,002,613 5.89% 281,451 3.96%

Total Top 5 162,473,620.85 32.98% 1,576,876 22.16%
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Performance and Trading Activity Breakdown by Category

Last 12 months

Convertible Preference Shares and Capital Notes Jan-22 Feb-23 % change

Last month

s

Jan-23 % change

Market Cap ($m) 42,554.6 42,7122.9 0.4% 42,8433
Number listed (actual) 48 a7 21% 47
Monthly volume 3,533,838 6,519,631 84.5% 4,707,506
Monthly trades 18,102 30,383 67.8% 22,842
Monthly value (5m) 3650 6703 83.6% 486.7 27.4%

Last 12 months st mon
Convertible Bonds Jan-22 Feb-23 % change Jan-23 % change [N
Market Cap ($m) 4319 413.0 -4.4% 4133 01% 38
Number listed (actual) 7 9 28.6% 9 00% 23
Monthly volume 757,297 544,690 28.1% 254,220 53.3%
Monthly trades 214 226 5.6% 148 34.5%
Month value ($m) 4.0 2.9 26.7% 17 42.7%

Last 12 months
Hybrid Securities Jan-22 Feb-23 % change Jan-23 % change
Market Cap ($m) 9183 315.1 65.7% 3111 13%
Number listed (actual) 2 1 -50.0% 1 00% 3%
Monthly volume 116,226 50,701 56.4% 42,066 a7o% %
Monthly trades 730 201 72.5% 205 20% =%
Monthly value ($m) 114 52 54.4% 43 17.5%

Last 12 months Last month
Total Hybrid Market Jan-22 Feb-23 % change Jan-23 % change
Market Cap ($m) 43,904.9 43,451.0 -1.0% 43,567.7 03%
Number listed (actual) 57 57 0.0% 57 0.0% s
Monthly volume 4,407,361 7,115,022 61.4% 5,003,792 -29.7% H
Monthly trades 15,046 30,810 618% 73,195 24.7%
Monthly value (Sm) 3804 678.4 78.3% 492.7 -27.4%
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Hybrids Mkt Cap Breakdown by Type

W Convertible Bonds, $413 m

M Hybrid Securities, $315 m
™ Convertible Preference Shares and Capital Notes, $42,723 m

Hybrids Breakdown by Traded Value

= Convertible Bonds,$2,948 k
= Hybrid Securities,$5,196 k
= Convertible Preference Shares and Capital Notes,$670,261 k

S&P/ASX Indices

Australian Yield Curve
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ASX Profiles

ASX
Code
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Hybrid Securities
QUBHA

AMPPB
AN3PF
ANZPG
ANZPH
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SUNPH
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WHFPA
WHFPB.
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Issuer Description ASX Listed Maturity /
Date Conv/
Reset
Clime Capital Limited Convert Bond 5.25% 30-11-25 Qly Red 08-Dec-17 30-Nov-25
CVC Limited Convert Bond 3-Bbsw+3.75% 22-6-23 Qly Non-Cum Red 25-Jun-18 22-Jun-23
ECP Emerging Growth Limited Convert Bond 5.50% 11-04-27 Qly Sub Red T-4-24 19-Apr-22 11-Apr-27
Flagship Investments Limited Convert Bond 5.50% 01-10-26 Qtly Red Step T-09-24 04-Oct-21 30-Sep-24.
Global Masters Fund Limited Convert Bond 5.5% 24-11-26 Qly Sub Red T-11-23 29-Nov-21 23-Nov-24
Mosaic Brands Limited Convert Bond 8.0% 30-09-24 Qly Sub Sec T-09-22 08-Oct-21 30-Sep-22
Naos Ex-50 Opportunities Company ited Convert Bond 5.50% 30-09-27 Semi Step T-09-25 20-Nov-20 30-Sep-25
Naos Emerging Opportunities Company Limited Convert Bond 4.50% 30-09-28 Semi Non-Cum Red Step 20-Apr-21 30-Sep-28
Nufarm Finance (NZ) Limited Convert Bond 6-Bbsw#3.90% Perp Sub Non-Cum Exh Stp 27-Nov-06 N/A
Qube Holdings Limited Hybrid 3-Bbsw+3.90% 05-10-23 Sub Cum 06-Oct-16 05-Oct-23
AMP Limited Cap Note 3-Bbsw+4.50% Perp Non-Cum Red T-12-25 24Dec19  16-Dec2s
Australia and New Zealand Banking Group Limited Cap Note 6-Bbsw+3.60% Perp Non-Cum Red T-03-23 21Dec22  24-Mar-23
Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-03-24 21Dec22  20-Mar-24
Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-03-25 21Dec22  20-Mar-25
Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+3.00 Perp Non-Cum Red T-03-28 21-Dec-22 20-Mar-28
Australia and New Zealand Banking Group Limited Cap Note 3-Bbsw+2.70% Perp Non-Cum Red T-03-29 21Dec22  20-Mar-29
Australian Unity Limited Mci Cap Note 5.00% Perp Semi Non-Cum 04-Jan-21 N/A
Bendigo and Adelaide Bank Limited Crv Pref 3-Bbsw+3.75% Perp Non-Cum Red T-06-24 14-Dec17  13Jun24
Bendigo and Adelaide Bank Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-06-27 01-Dec-20 15-Jun-27
Bank of Queensland Limited Cap Note 3-Bbsw+3.75% Perp Non-Cum Red T-08-24 29-Dec-17 15-Aug-24
Bank of Queensland Limited Cap Note 3-Bbsw+3.80% Perp Non-Cum Red T-05-27 01-Dec-20 14-May-27
Bank of Queensland Limited Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-12-28 15-Nov-22 15-May-27
Commonwealth Bank of Austr: Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-04-25 09-Apr-18 15-Apr-25
Commonwealth Bank of Australia Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-04-24. 18Dec18  26-Apr24
Commonwealth Bank of Australia Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-04-27 15-Nov-19 20-Apr-27
Commonwealth Bank of Australia Cap Note 3-Bbsw+2.75% Perp Non-Cum Red T-10-26 06-Apr21  20-0ct:26
Commonwealth Bank of Australia Cap Note 3-Bbsw+2.75% Perp Non-Cum Red T-06-29 01-Apr-22 15-Jun-29
Commonwealth Bank of Australia Cap Note 3-Bbsw+2.85% Perp Non-Cum Red T-06-28 16:Nov-22  16Jun29
Challenger Limited Cap Note 3-Bbsw+4.40% Perp Non-Cum Red T-05-23 10-Apr-17 22-May-23
Challenger Limited Cap Note 3-Bbsw+4.60% Perp Non-Cum Red T-05-26 26Nov-20  25-May-26
Carlton Investments Limited 7% Cumulative Preference 15-Mar-86 N/A
Insurance Australia Group Limited Cap Note 3-Bbsw+3.50% Perp Non-Cum Red T-06-29 23.Dec22  29-un29
Insurance Australia Group Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-06-23 23-Dec-16 15-Jun-23
Glennon Small Companies Limited Cnv Pref 5.60% 30-9-30 Semi Cum Exc Red Res T-3-21 07-Dec-20 30-Sep-30
Latitude Group Holdings Limited Cap Note 3-Bbsw+4.75% Perp Non-Cum Red T-10-26 295ep21  27-0ct-26
Macquarie Bank Limited Cap Note 3-Bbsw+4.70% Perp Non-Cum Red T-12-25 03-4un-20 N/A
Macquarie Bank Limited Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-09-28 30-Aug21  07-Sep28
Macquarie Group Limited Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-12-24 08Jun18  16-Dec24
Macquarie Group Limited Cap Note 3-Bbsw+4.15% Perp Non-Cum Red T-09-26 28Mar19  10-Sep-26
Macquarie Group Limited Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-09-27 18-Mar21  18-Sep27
Macquarie Group Limited Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-09-29 18022 125ep29
National Australia Bank Limited Cap Note 3-Bbsw+2.20% 20-09-28 Cum Red T-09-23 21-Mar17  20Sep-23
National Australia Bank Li d Cap Note 3-Bbsw+4.00% Perp Non-Cum Red T-06-26 21-Mar-19 17-Jun-26
National Australia Bank Limited Cap Note 3-Bbsw+3.50% Perp Non-Cum Red T-12-27 18Dec20  17-Dec27
National Australia Bank Limited Cap Note 3-Bbsw+3.15% Perp Non-Cum Red T-12-29 08-Jul-22 17-Dec-29
Ramsay Health Care Limited Trans Pref 6-Bbsw+ 4.85% Perp Sub Red T-10-10 24-May-05 N/A
Sietel Limited 5.0% Cumulative Preference 15-Mar-86 N/A
Suncorp Group Limited Cap Note 3-Bbsw+3.65% Perp Non-Cum Red T-06-24 27-Nov17  17-un24
Suncorp Group Limited Cap Note 3-Bbsw+3.00% Perp Non-Cum Red T-06-26 18-Dec19  17-un26
Suncorp Group Limited Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-06-28 20-Sep21  17-un28
Westpac Banking Corporation Cap Note 3-Bbsw+3.20% Perp Non-Cum Red T-09-25 14Mar-18  225ep25
Westpac Banking Corporation Cap Note 3-Bbsw+3.70% Perp Non-Cum Red T-07-24 19-Dec-18 31ul-24
Westpac Banking Corporation Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-03-27 07-Dec-20 22-Mar-27
Westpac Banking Corporation Cap Note 3-Bbsw+2.90% Perp Non-Cum Red T-09-29 16Sep21  21-Sep29
Westpac Banking Corporation Cap Note 3-Bbsw+3.40% Perp Non-Cum Red T-09-28 219ul22  225ep28
Whitefield Industrials Limited 8.0% Cumulative Preference 15-Mar-86 N/A
Whitefield Industrials Limited Conv Pref 3.75% 30-11-24 Semi Sub Non-Cum Res Red 14-Aug12  30-Nov-22
" The yield data for the bonds have been sourced from Yield to 8 Febr 2023
‘The coupon data has been sourced from Bloomberg using the Coupon function as at 28 February 2023
v
Monthly liquidity is equal to the total value traded for the security for the month divided by its market capitalisation.
All values are as at Feb-23.
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Spread %°

Phone: 131 279 or +61 2 9338 0000 (from overseas)

Email: bonds@asx.com.au
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