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Agenda

Agenda overview

Minutes from last meeting, actions

CHESS Replacement project update by ASX

Update from Business Committee (verbal)

ISO 20022 project update by ASX

SWIFT MyStandards, usage guideline review

Overview, access

Review recommended ISO 20022 mapping -
CHESS 164 – Notified Trade 

Providing and collating feedback

Review of CHESS reporting messages



Agenda overview
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Minutes for 7 February 2017 meeting available on CHESS Replacement web page.

Action items:

Minutes and actions
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No. Meeting 
Date

Open Action Items Owner Due Date Status

2 13 Dec 2016 Provide members with information on how to access SWIFT 
MyStandards.

ASX Deferred to 14 
Mar 2017

Today’s meeting

4 7 Feb 2017 Provide members with list of current scope of messages 
for detailed mapping during first half 2017.

ASX 14 Mar 2017 Complete

5 7 Feb 2017 Schedule training webinar for the attendance by members 
and seek and review feedback after the initial webinar.

ASX / 
SWIFT

14 Mar 2017 For discussion

6 7 Feb 2017 Add link to relevant ISO 20022 information websites to the 
CHESS Replacement web page.

ASX 14 Mar 2017 Complete

7 7 Feb 2017 Provide more details on access to online education 
available at swift.com.

SWIFT 14 Mar 2017 Complete

8 7 Feb 2017 Provide members with the current list of Market 
Identification Codes (MICs).

ASX 14 Mar 2017 Complete – on 
web page

9 7 Feb 2017 Provide members with more information on the use of BIC 
vs. UIC as the party identification code.

ASX / 
SWIFT

14 Mar 2017 For discussion

10 7 Feb 2017 Market Operators to advise the preferred MIC to be 
presented in trade related messages as the “Place of 
Trade”.

ASX, 
Chi-X, 
NSX, 
SSX

14 Mar 2017 Open

http://www.asx.com.au/ChessReplacement


Action items: cont’d

Minutes and actions
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No. Meeting 
Date

Open Action Items Owner Due Date Status

11 7 Feb 2017 ASX to conduct analysis on whether the identification of a 
financial instrument is a fixed value or true value of the 
proprietary code issuer. 

ASX 14 Mar 2017 For discussion

12 7 Feb 2017 Provide list of proposed code (i.e. condition or BOM) in ISO 
20022 format (4 character) mapped against CHESS codes.

ASX 14 Mar 2017 For discussion

13 7 Feb 2017 Add a general CHESS Replacement update to the standing 
agenda for meetings.

ASX 14 Mar 2017 Complete

14 7 Feb 2017 Check the next Technical Committee meeting date planned 
for March and advise members of any change.

ASX 14 Mar 2017 Complete

No. Meeting 
Date

Closed Action Items Owner Closed Date

1 13 Dec 2016 Amend the Charter to reflect that the Chair “will” (instead of 
“may”) forward copies of the minutes to the Business 
Committee for endorsement.   ASX to publish and distribute 
final Charter.

ASX 13 Dec 2016

3 13 Dec 2016 Provide members with an overview of ISO 20022 training 
options.

ASX/ 
SWIFT

7 Feb 2017



CHESS Replacement project update
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February 
2017

ASX DLT 
Decision

Government and Regulator Meetings

DLT  / Blockchain Software Prototype Demonstrations

December 
2017

Consultation 
Paper

Supplementary 
Questionnaire Issuers, Investors and their associations - Requirement Workshops 

Other Users - Requirement Workshops 

ASX Consultation Paper 
Response

March 
2018

Technical Committee
Meetings  - ISO 20022

Business Committee
Meetings  

2nd March 4th May 15th June 3d August 4th October 30th November

14 Mar 2 May 6 Jun 18 Jul 22 Aug 10 Oct 21 Nov

Corporate Actions

JuneMay

Transfers, Conversions and Data 
Migration

August

Settlement Enhancements

September October November

Data storage, delivery and reporting

Non-functional requirements

Working Groups

Account Structures and Participant 
Models 

April July

ASX Determines  
‘Day 1’ Scope



ISO 20022 project update by ASX
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• SWIFT standards consultants continue detailed mapping of CHESS EIS messages to ISO 20022 
usage guidelines - ~ 70 first drafts delivered to ASX, and iterative subsequent drafts. 

• ASX review of high priority draft usage guidelines, including CHESS EIS 164, 101, 134, 138, 
with preparation for Technical Committee review.

• Continued SWIFT/ASX fine tuning of usage guideline presentation standards.

• Set up of ASX CHESS Replacement community in SWIFT MyStandards for publishing of draft 
usage guidelines for Technical Committee review. 

• Continued discussion with SWIFT on training options, including content for first webinar.

• ASX has created an initial set of sample messages in ISO 20022 format for business 
requirements.



SWIFT MyStandards
Nicole Jolliffe, SWIFT Standards APAC



ISO 20022 
ASX schema review
Darcy Wright, ASX Equity Post-Trade 

Nicole Jolliffe, SWIFT Standards APAC



Notified Broker Broker Trade
CHESS External Interface Message - 164
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Field Definitions
CHESS External Interface Message 164
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ISO 20022 Usage Guideline for EIS mapping

MyStandards Usage Guidelines – excel – setr.044
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Process UML Diagram



Filter ‘X’ (Removed) Schema elements
MyStandards Usage Guidelines – excel – setr.044
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EIS Field Annotations
MyStandards Usage Guidelines – excel – setr.044
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Data Source Schema (DSS) Extensions



Multiplicity
MyStandards Usage Guidelines – excel – setr.044
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Mapping of EIS fields to single ISO20022 element 



MyStandards Usage Guidelines – excel – setr.044
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Schema elements

Amount with Credit Debit Indicator



MyStandards Usage Guidelines – excel – setr.044
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Supplementary Data Extension



SWIFT MyStandards
Providing and collating feedback on usage guidelines
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ASX will publish usage guidelines in the ASX CHESS Replacement community, ready for member review. 

ASX will provide information on how to register on MyStandards, and access the community. 

Members are requested to provide feedback on each usage guideline via the ‘Comment’ function in 
MyStandards.  Information on how to do this available in the ‘Help’ section of MyStandards:

Then select the section ‘How to provide feedback on MyStandards content?’



SWIFT MyStandards
Providing and collating feedback on usage guidelines
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The Comments function allows ASX to collate all feedback in one place, and use the reporting function to 
consolidate the comments and track feedback. 

Members are requested to use the Comments function for feedback on the ISO 20022 equivalents of EIS 164, 
101 – now available in the ASX CHESS Replacement Community.



Review of CHESS reporting messages
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SWIFT High Level Gap Analysis feedback – strengths, weaknesses, opportunities:

 Many reporting options and criteria defined

 Ability to schedule reports

 Replayed messages delivered as reports instead of actual message (copy)

 Too many scenarios and report content 

 High customer dependency on reports for reconciliation

 Streamline reporting structure / formats

 Provide delta reporting

 Provide query and response reporting service



Demand reporting
CHESS reporting messages can be distinguished as either Routine or Demand reporting:

• Routine Reporting: information that CHESS provides routinely in the course of messaging. The retention 
of routinely supplied information allows participants to create reports in their own systems appropriate 
to their business needs; 

• Demand Reporting: supplied by CHESS as requested by the user. The request can be submitted to 
CHESS using CHESS message 503 – Reporting Request.

Refer to the summary of Demand Reporting provided to members.

Questions:

Review of CHESS reporting messages
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# Question

Q1 Are there any messages that you consider to be reports that are not included in the attached list?

Q2 Are there any messages in the attached list that you do not consider to be CHESS reports?

Q3 Have you requested any reports in the past year that are shown as zero usage in the attached list?

Q4 If you have a standing instruction for a report is it typically a) set and forget; or b) actively managed?

Q5 If you actively manage your report requests, how do you do this?

Q6 Are there any reporting requests that you are certain your organisation would never use?

Q7 Do you agree with ASX’s proposed report types to descope from CHESS report availability?

Q8 If you disagree with ASX’s suggested descope, please provide a reason?

Q9 A number of report types provide similar lists of returned messages. Would it make sense to combine some of these report 
types? For example refer to the comment on report type TPB.

Q10 Are there any reporting requirements you would like CHESS to provide that aren’t currently available? For example, 
additional information, additional report type.



• Noted actions from this meeting

• Including member set up in MyStandards, review of 164, 101

• Draft minutes from this meeting will be distributed for review

• Scheduling of training webinar – 26, 27 or 28 April, 2 or 3pm start – 2 hours

• Next meeting to be held on Tuesday 2 May 2017, 3pm (2 hours) – topics:

• Business Application Header

• Transaction ids

• Feedback - ISO 20022 mapping – 164 – Notified Trade

• Feedback – ISO 20022 mapping – 101 – Dual Entry Settlement Notification

• Review ISO 20022 mapping - 134 – Scheduled Net Obligation

138 – Netted Trade

• More information on CHESS Replacement & Technical Committee documents:

http://www.asx.com.au/services/chess-replacement.htm

Or email ASX project team:  CHESSReplacement@asx.com.au

Next meeting, more information
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http://www.asx.com.au/services/chess-replacement.htm
mailto:CHESSReplacement@asx.com.au


Thank you


