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ASX Collateral balances reach new record high $43.7bn in June 2020
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21%
ASX Collateral triparty settlement 

as % of total AUD repo market 

40%
average of RBA daily OMO has 

settled via triparty over the last six 
months

ASX Collateral Growth

48%
record high of RBA OMO settled 

via ASX Collateral in 2020

$43.7bn
ASX Collateral record high triparty 

balance reached in 2020
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4500+
lines of collateral managed daily in 

ASX Collateral



Collateral - Segmentation, Ratings and Allocation
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ASX Collateral automates collateral allocation on 
a 'cheapest to deliver' basis, subject to the 
Collateral Receivers' eligibility criteria. Collateral 
Providers can manage HQLA and non-HQLA 
assets provided as collateral.  

ASX Collateral optimises the allocation across a 
range of Fixed Income instrument types, 
including Asset/Mortgage Backed securities, 
Convertible Bonds, Corporates, Supras, Semis 
and Australian Government Bonds and Notes.

of collateral allocated is in sub 
$5m lines with 4500+ lines of 
collateral managed daily.

ASX Collateral triparty provides significant 
efficiencies to collateral management by
automating the collateral allocation, mark-to-
market and margin call processes, in addition to 
coupon processing and substitutions.

AUD repo rates fall post RBA announcements, but % spread outperformance is maintained

In the past 12 months, RBA repo rates have fallen from a high of 1.31% in December 2019 to flatline at 0.18% post RBA measures in March 2020 with an 
average rate at 0.77%. Comparable 1 month BBSW rates peaked at 1.21%, low at 0.085% and averaged 0.66%. 

As per the second chart below, in the past 12 months RBA repo rates traded on average 20bps over 1M OIS where as 1M BSSW traded an average 9bps 
over 1M OIS. Secured repo rates generated a premium of 11bps over comparable unsecured 1M BBSW returns.   

Over the last 12 months, RBA repo rates traded an average 20bps over 1M OIS and 17bps over RBA cash rate. As per the last chart, this equates to repo 
rates outperforming RBA cash rate by almost 30%. See charts below for further details.    

Source: RBA, Bloomberg

rated securites are 
provided as collateral

https://www.eventbrite.com.au/e/asx-collateral-management-series-sydney-tickets-35775059165?ecid=O%7EE%7E%7E%7EB2B%7ECOLLATERAL%7E%7E20178%7EAlice.Conibear@asx.com.au%7E
https://australiancentre.com.au/wp-content/uploads/2017/05/D2P4-Becker-Rickards.pdf
https://www.apra.gov.au/sites/default/files/161017-Final-CPS-226-clean.pdf
https://www.globalinvestorgroup.com/event/25/isf-australia-masterclass


Further information

ASX Settlement & Collateral asx.com.au

T   +61 2 9227 0477 Follow us @ASX

E   sasha.conoplia@asx.com.au Follow us on LinkedIn

This document provides general information only and may be subject to change at any time without notice. It does not constitute financial product advice. You should obtain
independent advice from an Australian financial services licensee before making any financial decisions. Although ASX Limited (ABN 98 008 624 691) and its related bodies
corporate (“ASX”) has made every effort to ensure the accuracy of the information as at the date of this document, ASX does not give any warranty or representation as to the
accuracy, reliability or completeness of the information. To the extent permitted by law, ASX and its employees, officers and contractors shall not be liable for any loss or
damage arising in any way (including by way of negligence) from or in connection with any information provided or omitted or from any one acting or refraining to act in reliance
on this information.

© Copyright ASX Operations Pty Limited (ABN 42 004 523 782). All rights reserved. No part of this document may be copied, reproduced, published, stored in a retrieval system
or transmitted in any form or by any means in whole or in part without the prior written permission of ASX.

Source: RBA, Bloomberg
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