
Register of ASX Listing Rule Waivers

The purpose of this register is to record when ASX has exercised its
discretion and granted a waiver from the ASX Listing rules.  Waivers
are published bi-monthly and include information such as :

- Organisation
- Rule Number
- Decision Details
- Basis for Decision

For all product enquiries, please contact:
- Customer Service Centre on 131 279
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WLC240202-001

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 8(b)

Date 14/11/2024

ASX Code BS1

Listed Company BLUESTONE PRIME 2024-1 TRUST

Waiver Number WLC240202-001

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited ('Issuer') in its capacity as
trustee of the Bluestone Prime 2024-1 Trust ('Trust') a waiver from
Listing Rule 1.8 condition 8(b) to the extent necessary to permit the
Trust to be a special purpose trust constituted solely for the purpose
of conducting a securitisation transaction but not solely for the
purpose of issuing the class or classes of debt securities to be quoted
on ASX.

Basis For Decision Underlying Policy
Listing Rule 1.8 condition 8(b) requires a trust to be a special purpose
trust constituted solely for the purpose of issuing the class or classes
of debt securities to be quoted on ASX. This is an investor protection
mechanism which reduces the number of potential claimants on the
assets of the trust, primarily preserving them for the benefit of holders
of the quoted debt securities.

Present Application
Although the Trust is not a special purpose trust created solely for the
purpose of issuing the class of debt securities for which quotation is
sought, it is a special purpose trust constituted for the purpose of
conducting a securitisation transaction under which the Issuer
acquired the securitised assets using funds raised by the Issuer by
issuing multiple classes of debt securities. The Issuer's business is
limited by the trust deed and related documentation for the
securitisation transaction. The Issuer undertakes not to acquire or
deal with the assets of the Trust unless in accordance with the
transaction documents and not to incur any liabilities (including any
financial indebtedness) in respect of the Trust other than the Notes
issued in respect of the Trust or in accordance with the transaction
documents.
The securities of the Issuer being quoted are wholesale debt
securities and their terms of issue and ranking relative to other
classes of securities of the Issuer (including classes not being quoted)
were disclosed in an information memorandum. The debt securities
have been assigned high "investment grade" ratings by independent
credit rating agencies, which means that the debt securities are
considered by those agencies to be subject to very low credit risk.
Given these factors, ASX considers that there are sufficient
safeguards in place for the holders of the Notes, despite the Trust not
being a special purpose trust created solely for the purpose of issuing
the classes of debt securities being quoted.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
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any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
mechanical or otherwise without the prior written approval of the General Manager, Market Information, ASX Limited.  NO
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WLC240200-001

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 8(b)

Date 1/11/2024

ASX Code MF4

Listed Company METRO FINANCE 2024-1 TRUST

Waiver Number WLC240200-001

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Corporate Trust Limited ('Issuer') in its capacity as
trustee of the Metro Finance 2024-1 Trust ('Trust') a waiver from
Listing Rule 1.8 condition 8(b) to the extent necessary to permit the
Trust to be a special purpose trust constituted solely for the purpose
of conducting a securitisation transaction but not solely for the
purpose of issuing the class or classes of debt securities to be quoted
on ASX.

Basis For Decision Underlying Policy
Listing Rule 1.8 condition 8(b) requires a trust to be a special purpose
trust constituted solely for the purpose of issuing the class or classes
of debt securities to be quoted on ASX. This is an investor protection
mechanism which reduces the number of potential claimants on the
assets of the trust, primarily preserving them for the benefit of holders
of the quoted debt securities.

Present Application
Although the Trust is not a special purpose trust created solely for the
purpose of issuing the class of debt securities for which quotation is
sought, it is a special purpose trust constituted for the purpose of
conducting a securitisation transaction under which the Issuer
acquired the securitised assets using funds raised by the Issuer by
issuing multiple classes of debt securities. The Issuer's business is
limited by the trust deed and related documentation for the
securitisation transaction. The Issuer undertakes not to acquire or
deal with the assets of the Trust unless in accordance with the
transaction documents and not to incur any liabilities (including any
financial indebtedness) in respect of the Trust other than the Notes
issued in respect of the Trust or in accordance with the transaction
documents.
The securities of the Issuer being quoted are wholesale debt
securities and their terms of issue and ranking relative to other
classes of securities of the Issuer (including classes not being quoted)
were disclosed in an information memorandum. The debt securities
have been assigned high "investment grade" ratings by independent
credit rating agencies, which means that the debt securities are
considered by those agencies to be subject to very low credit risk.
Given these factors, ASX considers that there are sufficient
safeguards in place for the holders of the Notes, despite the Trust not
being a special purpose trust created solely for the purpose of issuing
the classes of debt securities being quoted.
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WLC240199-001

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 8(b)

Date 8/11/2024

ASX Code RM1

Listed Company NATIONAL RMBS TRUST 2024-1

Waiver Number WLC240199-001

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Trustee Company Limited ('Issuer') in its capacity as
trustee of the National RMBS Trust 2024-1 ('Trust') a waiver from
Listing Rule 1.8 condition 8(b) to the extent necessary to permit the
Trust to be a special purpose trust constituted solely for the purpose
of conducting a securitisation transaction but not solely for the
purpose of issuing the class or classes of debt securities to be quoted
on ASX.

Basis For Decision Underlying Policy
Listing Rule 1.8 condition 8(b) requires a trust to be a special purpose
trust constituted solely for the purpose of issuing the class or classes
of debt securities to be quoted on ASX. This is an investor protection
mechanism which reduces the number of potential claimants on the
assets of the trust, primarily preserving them for the benefit of holders
of the quoted debt securities.

Present Application
Although the Trust is not a special purpose trust created solely for the
purpose of issuing the class of debt securities for which quotation is
sought, it is a special purpose trust constituted for the purpose of
conducting a securitisation transaction under which the Issuer
acquired the securitised assets using funds raised by the Issuer by
issuing multiple classes of debt securities. The Issuer's business is
limited by the trust deed and related documentation for the
securitisation transaction. The Issuer undertakes not to acquire or
deal with the assets of the Trust unless in accordance with the
transaction documents and not to incur any liabilities (including any
financial indebtedness) in respect of the Trust other than the Notes
issued in respect of the Trust or in accordance with the transaction
documents.
The securities of the Issuer being quoted are wholesale debt
securities and their terms of issue and ranking relative to other
classes of securities of the Issuer (including classes not being quoted)
were disclosed in an information memorandum. The debt securities
have been assigned high "investment grade" ratings by independent
credit rating agencies, which means that the debt securities are
considered by those agencies to be subject to very low credit risk.
Given these factors, ASX considers that there are sufficient
safeguards in place for the holders of the Notes, despite the Trust not
being a special purpose trust created solely for the purpose of issuing
the classes of debt securities being quoted.
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WLC240201-001

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 8(b)

Date 14/11/2024

ASX Code SP5

Listed Company SAPPHIRE XXX SERIES 2024-2 TRUST

Waiver Number WLC240201-001

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited ('Issuer') in its capacity as
trustee of the Sapphire XXX Series 2024-2 Trust ('Trust') a waiver
from Listing Rule 1.8 condition 8(b) to the extent necessary to permit
the Trust to be a special purpose trust constituted solely for the
purpose of conducting a securitisation transaction but not solely for
the purpose of issuing the class or classes of debt securities to be
quoted on ASX.

Basis For Decision Underlying Policy
Listing Rule 1.8 condition 8(b) requires a trust to be a special purpose
trust constituted solely for the purpose of issuing the class or classes
of debt securities to be quoted on ASX. This is an investor protection
mechanism which reduces the number of potential claimants on the
assets of the trust, primarily preserving them for the benefit of holders
of the quoted debt securities.

Present Application
Although the Trust is not a special purpose trust created solely for the
purpose of issuing the class of debt securities for which quotation is
sought, it is a special purpose trust constituted for the purpose of
conducting a securitisation transaction under which the Issuer
acquired the securitised assets using funds raised by the Issuer by
issuing multiple classes of debt securities. The Issuer's business is
limited by the trust deed and related documentation for the
securitisation transaction. The Issuer undertakes not to acquire or
deal with the assets of the Trust unless in accordance with the
transaction documents and not to incur any liabilities (including any
financial indebtedness) in respect of the Trust other than the Notes
issued in respect of the Trust or in accordance with the transaction
documents.
The securities of the Issuer being quoted are wholesale debt
securities and their terms of issue and ranking relative to other
classes of securities of the Issuer (including classes not being quoted)
were disclosed in an information memorandum. The debt securities
have been assigned high "investment grade" ratings by independent
credit rating agencies, which means that the debt securities are
considered by those agencies to be subject to very low credit risk.
Given these factors, ASX considers that there are sufficient
safeguards in place for the holders of the Notes, despite the Trust not
being a special purpose trust created solely for the purpose of issuing
the classes of debt securities being quoted.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
mechanical or otherwise without the prior written approval of the General Manager, Market Information, ASX Limited.  NO
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WLC240202-002

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 11

Date 14/11/2024

ASX Code BS1

Listed Company BLUESTONE PRIME 2024-1 TRUST

Waiver Number WLC240202-002

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Bluestone Prime 2024-1 Trust ('Issuer') a waiver from Listing Rule 1.8
Condition 11 to the extent necessary for the Issuer's securities not to
satisfy CHESS requirements on the condition that ASX is satisfied
with the settlement arrangements that exist in relation to the Notes to
be quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.
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WLC240200-002

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 11

Date 1/11/2024

ASX Code MF4

Listed Company METRO FINANCE 2024-1 TRUST

Waiver Number WLC240200-002

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Corporate Trust Limited in its capacity as trustee of
the Metro Finance 2024-1 Trust ('Issuer') a waiver from Listing Rule
1.8 Condition 11 to the extent necessary for the Issuer's securities not
to satisfy CHESS requirements on the condition that ASX is satisfied
with the settlement arrangements that exist in relation to the Notes to
be quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.
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WLC240199-002

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 11

Date 8/11/2024

ASX Code RM1

Listed Company NATIONAL RMBS TRUST 2024-1

Waiver Number WLC240199-002

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Trustee Company Limited ('Issuer') in its capacity as
trustee of the National RMBS Trust 2024-1 ('Trust') a waiver from
Listing Rule 1.8 Condition 11 to the extent necessary for the Issuer's
securities not to satisfy CHESS requirements on the condition that
ASX is satisfied with the settlement arrangements that exist in relation
to the Notes to be quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.
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any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
mechanical or otherwise without the prior written approval of the General Manager, Market Information, ASX Limited.  NO
RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER PUBLISHED

PAGE 8 OF 30



WLC240201-002

Register of ASX Listing Rule Waivers

Rule Number 1.8 condition 11

Date 14/11/2024

ASX Code SP5

Listed Company SAPPHIRE XXX SERIES 2024-2 TRUST

Waiver Number WLC240201-002

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Sapphire XXX Series 2024-2 Trust ('Issuer') a waiver from Listing
Rule 1.8 Condition 11 to the extent necessary for the Issuer's
securities not to satisfy CHESS requirements on the condition that
ASX is satisfied with the settlement arrangements that exist in relation
to the Notes to be quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
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any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
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WLC240202-003

Register of ASX Listing Rule Waivers

Rule Number 2.1 condition 3

Date 14/11/2024

ASX Code BS1

Listed Company BLUESTONE PRIME 2024-1 TRUST

Waiver Number WLC240202-003

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Bluestone Prime 2024-1 Trust ('Issuer') a waiver from Listing Rule 2.1
Condition 3 to the extent necessary for the Issuer's securities not to
satisfy CHESS requirements on the condition that ASX is satisfied
with the settlement arrangements that exist in relation to the notes
quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
mechanical or otherwise without the prior written approval of the General Manager, Market Information, ASX Limited.  NO
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WLC240200-003

Register of ASX Listing Rule Waivers

Rule Number 2.1 condition 3

Date 1/11/2024

ASX Code MF4

Listed Company METRO FINANCE 2024-1 TRUST

Waiver Number WLC240200-003

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Corporate Trust Limited in its capacity as trustee of
the Metro Finance 2024-1 Trust ('Issuer') a waiver from Listing Rule
2.1 Condition 3 to the extent necessary for the Issuer's securities not
to satisfy CHESS requirements on the condition that ASX is satisfied
with the settlement arrangements that exist in relation to the notes
quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
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WLC240199-003

Register of ASX Listing Rule Waivers

Rule Number 2.1 condition 3

Date 8/11/2024

ASX Code RM1

Listed Company NATIONAL RMBS TRUST 2024-1

Waiver Number WLC240199-003

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Trustee Company Limited ('Issuer') in its capacity as
trustee of the National RMBS Trust 2024-1 ('Trust') a waiver from
Listing Rule 2.1 Condition 3 to the extent necessary for the Issuer's
securities not to satisfy CHESS requirements on the condition that
ASX is satisfied with the settlement arrangements that exist in relation
to the notes quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
mechanical or otherwise without the prior written approval of the General Manager, Market Information, ASX Limited.  NO
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WLC240201-003

Register of ASX Listing Rule Waivers

Rule Number 2.1 condition 3

Date 14/11/2024

ASX Code SP5

Listed Company SAPPHIRE XXX SERIES 2024-2 TRUST

Waiver Number WLC240201-003

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Sapphire XXX Series 2024-2 Trust ('Issuer') a waiver from Listing
Rule 2.1 Condition 3 to the extent necessary for the Issuer's securities
not to satisfy CHESS requirements on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
notes quoted on ASX.

Basis For Decision Underlying Policy
An entity must ensure that the requirements of a clearing and
settlement (CS) facility relating to the entity's quoted securities are
satisfied, except if the entity is incorporated in a jurisdiction where the
entity's securities cannot be approved under the operating rules of a
CS facility. This supports orderly settlement of securities quoted on
the ASX market.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. It is
considered appropriate to grant a waiver on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
debt securities to be quoted on ASX.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
mechanical or otherwise without the prior written approval of the General Manager, Market Information, ASX Limited.  NO
RESPONSIBILITY IS ACCEPTED FOR ANY INACCURACIES IN THE MATTER PUBLISHED
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WLC240198-001

Register of ASX Listing Rule Waivers

Rule Number 7.3.9

Date 13/11/2024

ASX Code PEK

Listed Company PEAK RARE EARTHS LIMITED

Waiver Number WLC240198-001

Decision 1.  Peak Rare Earths Limited (the 'Entity') is undertaking an issue of
securities under a security purchase plan ('SPP') to which Exception 5
of Listing Rule 7.2 would otherwise have applied but for the fact that
the number of securities to be issued under the SPP is greater than
30% of the number of fully paid ordinary securities already on issue or
because the issue price of the securities is less than 80% of the
average market price for securities in that class. Based solely on the
information provided, ASX Limited ('ASX') grants the Entity a waiver
from Listing Rule 7.3.9 on the terms set out in paragraph 6 of the
Annexure to Guidance Note 17 in force at the date of this waiver.

Basis For Decision Underlying Policy
Standard Decision, refer to Guidance Note 17.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
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WLC240197-001

Register of ASX Listing Rule Waivers

Rule Number 7.25

Date 4/11/2024

ASX Code WLD

Listed Company WELLARD LIMITED

Waiver Number WLC240197-001

Decision 1. Based solely on the information provided, ASX Limited ('ASX')
grants Wellard Limited (the 'Entity') a waiver from Listing Rule 7.25 to
the extent necessary to permit the Entity to undertake a capital return
which may have the effect of reducing the trading price of the Entity's
main class of securities below (or further below) 20 cents each
pursuant to an equal reduction of capital to be approved by the
Entity's security holders and completed in accordance with the
provisions of the Corporations Act.

Basis For Decision Underlying Policy
Standard Decision, refer to Guidance Note 17.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
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WLC240202-004

Register of ASX Listing Rule Waivers

Rule Number 8.2

Date 14/11/2024

ASX Code BS1

Listed Company BLUESTONE PRIME 2024-1 TRUST

Waiver Number WLC240202-004

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Bluestone Prime 2024-1 Trust ('Issuer') a waiver from Listing Rule 8.2
to the extent necessary for the Issuer not to provide an issuer
sponsored subregister as long as the waiver to Listing Rule 2.1,
Condition 3 operates.

Basis For Decision Underlying Policy
An entity is to provide an issuer sponsored subregister for securities
except where Listing Rule 8.2.1 allows for a certificated subregister.
These arrangements support orderly settlement of securities quoted
on the ASX market.

Present Application
This is a companion waiver to the waiver from Listing Rule 1.8
condition 11 and Listing Rule 2.1 condition 3 granted to the Issuer.

ASX Limited ABN 98 008 624 691 and its related bodies corporate reserve all rights in the material incorporated in this
publication.  No part of this publication may be photocopied, reproduced, transcribed into or stored in a retrieval system or
any other form of electronic medium, nor may it be transmitted in any form or by any means whether electronic,
mechanical or otherwise without the prior written approval of the General Manager, Market Information, ASX Limited.  NO
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WLC240200-004

Register of ASX Listing Rule Waivers

Rule Number 8.2

Date 1/11/2024

ASX Code MF4

Listed Company METRO FINANCE 2024-1 TRUST

Waiver Number WLC240200-004

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Corporate Trust Limited in its capacity as trustee of
the Metro Finance 2024-1 Trust ('Issuer') a waiver from Listing Rule
8.2 to the extent necessary for the Issuer not to provide an issuer
sponsored subregister as long as the waiver to Listing Rule 2.1,
Condition 3 operates.

Basis For Decision Underlying Policy
An entity is to provide an issuer sponsored subregister for securities
except where Listing Rule 8.2.1 allows for a certificated subregister.
These arrangements support orderly settlement of securities quoted
on the ASX market.

Present Application
This is a companion waiver to the waiver from Listing Rule 1.8
condition 11 and Listing Rule 2.1 condition 3 granted to the Issuer.
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WLC240199-004

Register of ASX Listing Rule Waivers

Rule Number 8.2

Date 8/11/2024

ASX Code RM1

Listed Company NATIONAL RMBS TRUST 2024-1

Waiver Number WLC240199-004

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Trustee Company Limited ('Issuer') in its capacity as
trustee of the National RMBS Trust 2024-1 ('Trust') a waiver from
Listing Rule 8.2 to the extent necessary for the Issuer not to provide
an issuer sponsored subregister as long as the waiver to Listing Rule
2.1, Condition 3 operates.

Basis For Decision Underlying Policy
An entity is to provide an issuer sponsored subregister for securities
except where Listing Rule 8.2.1 allows for a certificated subregister.
These arrangements support orderly settlement of securities quoted
on the ASX market.

Present Application
This is a companion waiver to the waiver from Listing Rule 1.8
Condition 11 and Listing Rule 2.1 Condition 3 granted to the Issuer.
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WLC240201-004

Register of ASX Listing Rule Waivers

Rule Number 8.2

Date 14/11/2024

ASX Code SP5

Listed Company SAPPHIRE XXX SERIES 2024-2 TRUST

Waiver Number WLC240201-004

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Sapphire XXX Series 2024-2 Trust ('Issuer') a waiver from Listing
Rule 8.2 to the extent necessary for the Issuer not to provide an
issuer sponsored subregister as long as the waiver to Listing Rule
2.1, Condition 3 operates.

Basis For Decision Underlying Policy
An entity is to provide an issuer sponsored subregister for securities
except where Listing Rule 8.2.1 allows for a certificated subregister.
These arrangements support orderly settlement of securities quoted
on the ASX market.

Present Application
This is a companion waiver to the waiver from Listing Rule 1.8
condition 11 and Listing Rule 2.1 condition 3 granted to the Issuer.
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WLC240202-005

Register of ASX Listing Rule Waivers

Rule Number 8.10

Date 14/11/2024

ASX Code BS1

Listed Company BLUESTONE PRIME 2024-1 TRUST

Waiver Number WLC240202-005

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Bluestone Prime 2024-1 Trust ('Issuer') a waiver from Listing Rule
8.10 to allow the Issuer to refuse to register transfers of notes from
the date which is two business days before an interest payment date
or the maturity date of the notes, on the condition that ASX is satisfied
with the settlement arrangements that exist in relation to the notes to
be quoted on ASX.

Basis For Decision Underlying Policy
An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set out
in Listing Rule 8.10. This supports the principle that quoted securities
should be freely transferable. The rule also inhibits the ability of an
issuer to cause disruption to the settlement cycle.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. The
Issuer is required to close the register of a series of debt securities
from the close of business on the date which is two business days
before an interest payment date or the maturity date. This enables the
register to be up to date on an interest payment date or maturity date
for that series of debt securities. The waiver is granted as this is a
common arrangement for these types of securities.
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WLC240200-005

Register of ASX Listing Rule Waivers

Rule Number 8.10

Date 1/11/2024

ASX Code MF4

Listed Company METRO FINANCE 2024-1 TRUST

Waiver Number WLC240200-005

Decision 1. Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Corporate Trust Limited in its capacity as trustee of
the Metro Finance 2024-1 Trust ('Issuer') a waiver from Listing Rule
8.10 to allow the Issuer to refuse to register transfers of notes from
the date which is two business days before an interest payment date
or the maturity date of the notes, on the condition that ASX is satisfied
with the settlement arrangements that exist in relation to the notes to
be quoted on ASX.

Basis For Decision Underlying Policy
An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set out
in Listing Rule 8.10. This supports the principle that quoted securities
should be freely transferable. The rule also inhibits the ability of an
issuer to cause disruption to the settlement cycle.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. The
Issuer is required to close the register of a series of debt securities
from the close of business on the date which is two business days
before an interest payment date or the maturity date. This enables the
register to be up to date on an interest payment date or maturity date
for that series of debt securities. The waiver is granted as this is a
common arrangement for these types of securities.
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WLC240199-005

Register of ASX Listing Rule Waivers

Rule Number 8.10

Date 8/11/2024

ASX Code RM1

Listed Company NATIONAL RMBS TRUST 2024-1

Waiver Number WLC240199-005

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Trustee Company Limited ('Issuer') in its capacity as
trustee of the National RMBS Trust 2024-1 ('Trust') a waiver from
Listing Rule 8.10 to allow the Issuer to refuse to register transfers of
notes from the date which is two business days before an interest
payment date or the maturity date of the notes, on the condition that
ASX is satisfied with the settlement arrangements that exist in relation
to the notes to be quoted on ASX.

Basis For Decision Underlying Policy
An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set out
in Listing Rule 8.10. This supports the principle that quoted securities
should be freely transferable. The rule also inhibits the ability of an
issuer to cause disruption to the settlement cycle.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. The
Issuer is required to close the register of a series of debt securities
from the close of business on the date which is two business days
before an interest payment date or the maturity date. This enables the
register to be up to date on an interest payment date or maturity date
for that series of debt securities. The waiver is granted as this is a
common arrangement for these types of securities.
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WLC240201-005

Register of ASX Listing Rule Waivers

Rule Number 8.10

Date 14/11/2024

ASX Code SP5

Listed Company SAPPHIRE XXX SERIES 2024-2 TRUST

Waiver Number WLC240201-005

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Sapphire XXX Series 2024-2 Trust ('Issuer') a waiver from Listing
Rule 8.10 to allow the Issuer to refuse to register transfers of notes
from the date which is two business days before an interest payment
date or the maturity date of the notes, on the condition that ASX is
satisfied with the settlement arrangements that exist in relation to the
notes to be quoted on ASX.

Basis For Decision Underlying Policy
An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set out
in Listing Rule 8.10. This supports the principle that quoted securities
should be freely transferable. The rule also inhibits the ability of an
issuer to cause disruption to the settlement cycle.

Present Application
The securities being quoted are wholesale debt securities. Trading in
the securities is to be settled outside of CHESS via Austraclear. The
Issuer is required to close the register of a series of debt securities
from the close of business on the date which is two business days
before an interest payment date or the maturity date. This enables the
register to be up to date on an interest payment date or maturity date
for that series of debt securities. The waiver is granted as this is a
common arrangement for these types of securities.
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WLC240202-006

Register of ASX Listing Rule Waivers

Rule Number 8.21

Date 14/11/2024

ASX Code BS1

Listed Company BLUESTONE PRIME 2024-1 TRUST

Waiver Number WLC240202-006

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Bluestone Prime 2024-1 Trust ('Issuer') a waiver from Listing Rule
8.21 to the extent necessary to permit the Issuer to not do the
following:
1.1  in respect of transactions settled outside CHESS, mark transfer
forms as required by Appendix 8A; or
1.2  in respect of transactions settled in Austraclear, send
confirmations of a change of address to a security holder at their
address.

Basis For Decision Underlying Policy
An entity must comply with Appendix 8A which outlines the time limits
for CHESS requirements in order to maintain an orderly market and
support the ASX Settlement Operating Rules. This supports the
integrity of the ASX market.

Present Application
The securities being quoted are wholesale debt securities. The likely
holders of the debt securities are institutional investors. The waiver is
granted to the extent that transactions are settled outside CHESS.
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WLC240200-006

Register of ASX Listing Rule Waivers

Rule Number 8.21

Date 1/11/2024

ASX Code MF4

Listed Company METRO FINANCE 2024-1 TRUST

Waiver Number WLC240200-006

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Corporate Trust Limited in its capacity as trustee of
the Metro Finance 2024-1 Trust ('Issuer') a waiver from Listing Rule
8.21 to the extent necessary to permit the Issuer to not do the
following:
1.1  in respect of transactions settled outside CHESS, mark transfer
forms as required by Appendix 8A; or
1.2  in respect of transactions settled in Austraclear, send
confirmations of a change of address to a security holder at their
address.

Basis For Decision Underlying Policy
An entity must comply with Appendix 8A which outlines the time limits
for CHESS requirements in order to maintain an orderly market and
support the ASX Settlement Operating Rules. This supports the
integrity of the ASX market.

Present Application
The securities being quoted are wholesale debt securities. The likely
holders of the debt securities are institutional investors. The waiver is
granted to the extent that transactions are settled outside CHESS.
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WLC240199-006

Register of ASX Listing Rule Waivers

Rule Number 8.21

Date 8/11/2024

ASX Code RM1

Listed Company NATIONAL RMBS TRUST 2024-1

Waiver Number WLC240199-006

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Perpetual Trustee Company Limited ('Issuer') in its capacity as
trustee of the National RMBS Trust 2024-1 ('Trust') a waiver from
Listing Rule 8.21 to the extent necessary to permit the Issuer to not
do the following:
1.1  in respect of transactions settled outside CHESS, mark transfer
forms as required by Appendix 8A; or
1.2  in respect of transactions settled in Austraclear, send
confirmations of a change of address to a security holder at their
address.

Basis For Decision Underlying Policy
An entity must comply with Appendix 8A which outlines the time limits
for CHESS requirements in order to maintain an orderly market and
support the ASX Settlement Operating Rules. This supports the
integrity of the ASX market.

Present Application
The securities being quoted are wholesale debt securities. The likely
holders of the debt securities are institutional investors. The waiver is
granted to the extent that transactions are settled outside CHESS.
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WLC240201-006

Register of ASX Listing Rule Waivers

Rule Number 8.21

Date 14/11/2024

ASX Code SP5

Listed Company SAPPHIRE XXX SERIES 2024-2 TRUST

Waiver Number WLC240201-006

Decision 1.  Based solely on the information provided, ASX Limited ('ASX')
grants Permanent Custodians Limited in its capacity as trustee of the
Sapphire XXX Series 2024-2 Trust ('Issuer') a waiver from Listing
Rule 8.21 to the extent necessary to permit the Issuer to not do the
following:
1.1  in respect of transactions settled outside CHESS, mark transfer
forms as required by Appendix 8A; or
1.2  in respect of transactions settled in Austraclear, send
confirmations of a change of address to a security holder at their
address.

Basis For Decision Underlying Policy
An entity must comply with Appendix 8A which outlines the time limits
for CHESS requirements in order to maintain an orderly market and
support the ASX Settlement Operating Rules. This supports the
integrity of the ASX market.

Present Application
The securities being quoted are wholesale debt securities. The likely
holders of the debt securities are institutional investors. The waiver is
granted to the extent that transactions are settled outside CHESS.
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WLC240194-001

Register of ASX Listing Rule Waivers

Rule Number 9.1(b)

Date 1/11/2024

ASX Code SCP

Listed Company SCALARE PARTNERS HOLDINGS LIMITED

Waiver Number WLC240194-001

Decision 1. Based solely on the information provided ASX Limited ('ASX')
grants Candy Club Holdings Limited ('the Company') a waiver of
Listing Rule 9.1(b) to the extent necessary to permit the Company to
apply the restrictions in paragraphs 1 and 2 of Appendix 9B (as
applicable) to the ordinary shares to be issued to the existing
shareholders of Scalare Partners Pty Ltd (Scalare Partners), as
follows:
1.1 The shares issued to the shareholders of Scalare Partners who
subscribed with cash for shares issued to them by Scalare Partners
are treated as being held by a related party, promoter or unrelated
party seed capitalist of the Company, as appropriate to each holder.
1.2 Cash formula relief is applicable to those shares that are issued to
persons who subscribed for their Scalare Partners shares for cash
consideration. For the purposes of determining the length of the
escrow period for shares issued to unrelated seed capitalists which
are subject to 12 month escrow, the 12 month escrow period will
begin on the date on which the cash subscription for their shares was
made.
1.3 For the purposes of determining the length of the escrow period
for shares issued to related party or promoter seed capitalists which
are subject to 24 months escrow, the 24 months escrow period will
begin on the date of re-quotation of the Company's securities.

Basis For Decision Underlying Policy
Securities issued in certain circumstances, including in consideration
for the acquisition of classified assets from related or unrelated
vendors, or to seed capitalists who subscribe for securities at a
discount to the initial public offering, are classified as restricted
securities and are to be held in escrow for a certain period. (ASX may
also deem securities issued in other circumstances to be restricted
securities.) Under Listing Rule 9.1, an entity that issues securities
classified as restricted securities must apply the restrictions required
by Appendix 9B of the Listing Rules. Under Listing Rule 9.1(b) the
entity and the person who holds the restricted securities (and, where
appropriate, the persons who control the holder) must enter into a
restriction agreement in the form of Appendix 9A of the Listing Rules.
In certain circumstances, under Listing Rule 9.1(c), the entity may
issue a restriction notice in the form of Appendix 9C. The restriction
agreement forbids the holder (and the controller(s), where
appropriate) from transferring or creating any other interests in
restricted securities during the escrow period. Under Listing Rule 9.1,
restricted securities must either be in certificated form and held in
escrow by a bank or recognised trustee, or held in uncertificated form
on the issuer sponsored sub-register subject to a holding lock
administered by the entity's securities registry. These arrangements
together prevent the holder (and where appropriate, the controller(s)
of the holder) from being able to realise any financial benefit from their
restricted securities during the escrow period. These arrangements
protect the integrity of the market by ensuring that promoters, vendors
and other categories of holders do not realise a value for their
securities until a period of time has passed within which the value of
classified assets sold to the listed entity can reasonably be expected
to have become more apparent and to be reflected in the market price
of the entity's securities.
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Register of ASX Listing Rule Waivers

Basis For Decision Underlying Policy
Securities issued in certain circumstances, including in consideration
for the acquisition of classified assets from related or unrelated
vendors, or to seed capitalists who subscribe for securities at a
discount to the initial public offering, are classified as restricted
securities and are to be held in escrow for a certain period. (ASX may
also deem securities issued in other circumstances to be restricted
securities.) Under Listing Rule 9.1, an entity that issues securities
classified as restricted securities must apply the restrictions required
by Appendix 9B of the Listing Rules. Under Listing Rule 9.1(b) the
entity and the person who holds the restricted securities (and, where
appropriate, the persons who control the holder) must enter into a
restriction agreement in the form of Appendix 9A of the Listing Rules.
In certain circumstances, under Listing Rule 9.1(c), the entity may
issue a restriction notice in the form of Appendix 9C. The restriction
agreement forbids the holder (and the controller(s), where
appropriate) from transferring or creating any other interests in
restricted securities during the escrow period. Under Listing Rule 9.1,
restricted securities must either be in certificated form and held in
escrow by a bank or recognised trustee, or held in uncertificated form
on the issuer sponsored sub-register subject to a holding lock
administered by the entity's securities registry. These arrangements
together prevent the holder (and where appropriate, the controller(s)
of the holder) from being able to realise any financial benefit from their
restricted securities during the escrow period. These arrangements
protect the integrity of the market by ensuring that promoters, vendors
and other categories of holders do not realise a value for their
securities until a period of time has passed within which the value of
classified assets sold to the listed entity can reasonably be expected
to have become more apparent and to be reflected in the market price
of the entity's securities.

Present Application
In connection with its readmission to the Official List the Company will
acquire 100% of the issued capital of Scalare Partners Pty Ltd. The
securities of the Company issued to the holders of Scalare Partners
Pty Ltd ('Vendors') are subject to escrow restrictions in chapter 9 and
Appendix 9B of the Listing Rules. The Vendors who receive shares in
the Company as consideration for the acquisition of their securities in
Scalare Partners Holdings Limited are technically vendors of a
classified asset for the purposes of their classification under Appendix
9B. There is no cash payment being made to Scalare Partners
shareholders, whether directly or in the form of any unusual dividend
or distribution. There is therefore no 'leakage' in the transaction.
Since the transaction satisfies the requirements for look-through relief,
ASX will apply escrow restrictions on a 'look through' basis where
there is a scrip-for-scrip acquisition of an unlisted entity that holds
classified assets by a listed or to-be listed entity, and the unlisted
entity that is acquired by the to-be listed entity does not return capital,
distribute any assets or make any unusual distributions to its
shareholders before the acquisition becomes effective. A waiver is
granted under listing rule 9.1(b) to permit the Vendors to be treated as
seed capitalists of the Company and escrow restrictions to be applied
on a 'look through' basis, meaning that holders of Scalare Partners
shares receiving CLB shares in exchange for their Scalare Partners
shares are treated as if they were seed capitalists in CLB. Look-
through relief will only apply to persons who paid cash for their
Scalare Partners shares.
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WLC240198-002

Register of ASX Listing Rule Waivers

Rule Number 10.11

Date 13/11/2024

ASX Code PEK

Listed Company PEAK RARE EARTHS LIMITED

Waiver Number WLC240198-002

Decision 1. Peak Rare Earths Limited (the 'Entity') is undertaking an issue of
securities under a security purchase plan ('SPP') to which Exception 5
of Listing Rule 7.2 would otherwise have applied but for the fact that
the number of securities to be issued under the SPP is greater than
30% of the number of fully paid ordinary securities already on issue or
because the issue price of the securities is less than 80% of the
average market price for securities in that class. Based solely on the
information provided, ASX Limited ('ASX') grants the Entity a waiver
from Listing Rule 10.11 on the terms set out in paragraph 6 of the
Annexure to Guidance Note 17 in force at the date of this waiver, on
condition that directors and their associates will not be scaled back
more favourably than any other holder of a marketable parcel.

Basis For Decision Underlying Policy
Standard Decision, refer to Guidance Note 17.
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